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breath, and get a new grip on Duty.’ 
Duty. 


be protected. 


THE DUTIES OF PEACE 





When a deed is done for Freedom, through the broad earth’s aching breast, 
Runs a thrill of joy prophetic, trembling on from east to west. 


* * 2 * * 


*” * * 


New occasions teach new duties; Time makes ancient good uncouth, 


They must upward still, and onward, who would keep abreast of Truth. 


What! 


James R. Lowell: *‘The Present Crisis.” 


New Duties ? 


If one were to interview the Fates and ask—‘‘Is there to be no rest, now that the war is won?” the answer would be—“‘ Just long enough to get your 


The reason is obvious—Life has no value except as an Opportunity to do something, and the greatest thing to do is 


The great Duty confronting the people of this country, and of the civilized world to-day is to preserve what has been won by the war, and to build 
up a civilization that shall be sane and safe, in which industry, sobriety and economy shall have their reward, and childhood, womanhood and old age shall 


The Part of Life Insurance in War and Peace 


Among the economic forces that have contributed to the winning of the war, Life Insurance has an honored place. 
the largest subscribers to the several Liberty Loans; life insurance agents have been among the largest sellers of Liberty Bonds; life insurance men have been 
well represented in the aimy and navy; the Gcvernment adopted the life insurance plan as the best protection for the families cf soldie1s and sailors, both by 
providing Government Insurance, and by assuming the premiums upon certain policies already in torce in private companies. 
than bounties and better than pensions. 


The life companies have been among 


Lite Insurance 1s_ better 


What is good protection against premature death in time ot war is alsc good protection against premature death in time o1 peace. Premature death 1s 


the destroyer of society, and protection against that is the mission of life insurance. 
Company has paid in death Icsses caused by Spanish Influenza a larger amcunt than the total of all its War losses in four and a half years. 


It’s always a gcod time to take a pclicy; there is no gocd time te drcp one. 





SD | > | Sa 





“MODDED Pe CO) <<< TT 
° 








mm 


SALESMEN WANTED 


Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ 


MEN’S ACCIDENT ASS’N 





oe 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


Associations 


No Medical Examination Required. 
No Waiting for Commissions. 


Write to ERNEST W. BROWN, 
Sec’y and Treas. 


INTER-STATE BUSINESS 


senses Fo | emcee 








Brown Building Des Moines, Iowa i 


Death is busy in peace as well as in war. Inside two mcnths this 


NEW YORK LIFE INSURANCE CoO., 
DARWIN P. KINGSLEY, President. 
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SECOND RUSSIAN 


INSURANCE COMPANY 


ESTABLISHED 1835 


MARINE DEPARTMENT—UNITED STATES BRANCH 


JANUARY 1, 1919 
ASSETS 


Cash in Banks and Office............. $233,527.17 


PE, Oe Cee CS sc ok ese cane as 385,000.00 
POR See ad ok Seo 6 oe he ea es 200,000.00 
a ee ee 22,920.00 


207,485.25 
6,605.76 


Premiums in course of collection....... 
Aecrued Interest. ......-..- 5 225s oS 





CR yo iin ss hoe cag eee ces 4,765.00 

$1 ,060, 303.18 

LIABILITIES 

Reserve for l0enet:.... .« <'ns.ecncen ives $248,322.12 
Reserve for unearned premiums ...... 282,024.96 
Rienerwe for tA. 5 oo. ids kee ve ss 76,210.34 
Cs I oi sks ss ea bbe eek 10,852.78 
SURPLUS OVER ALL LIABILITIES 442,892.98 

$1,060,303.18 


*Based on prices fixed by the National Convention of Insurance Com- 
missioners. 


JOHN M. GRANT, UNITED STATES MANAGER 
HERBERT A. HUFF, UNDERWRITER 


82 Beaver Street, New York 
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Entered as second-class matter June 23, 1879, at the Post Office at New Yor 
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THIS MAN MUST BE FINANCED | 


Home Office 

Hobart, Oklahoma 
Fourteen Offices 
Right in the Field 























Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 











| Why nct take an Agency with 
a medium sized conservative 
American Ccmpany? | 


Capital Stock - $750,000.00 
Reserves - - - 3,500,000.00 
Total Assets. - - 4,500,000.00 
Insurance in force 36,000,000.00 





Inter-Southern Life 
Insurance Company 


1]: JAMES R. DUFFIN, President 
Building 
LOUISVILLE, KENTUCKY 





THE TRAVELERS 
INSURANCE INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 

















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $35,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 
NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 


Fully Paid Capital $1,000,000 


Total Resources 6,200,000 


$11,784,000 
47,333,000 


Our Serviee to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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Policies that promptly respond to 
the up=to=date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 





Ase ZPD sO Cee Se KON As 


1894 1918 


THE 
STATE LIFE 
INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 





Good Territory and Remunerative 
Contracts for Men Who Can “Do 
Things.”’ 
On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 











CONTINENTAL COMMANDS CONFIDENCE 


“America Fore” 


“There must be no deviation from this fixed rule of 
ours to protect the local agent in the field that he is 
given to operate in.” 


THE CONTINENTAL 
INSURANCE COMPANY 


Cash Capital - - TEN MILLION DOLLARS 
HENRY EVANS, President 


Home Office Managing Branch Offices 
80 Maiden Lane Chicago, Montreal 
New York San Francisco 


























THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


TO MEN 


of some experience in selling, energetic and desirous of engaging 1n a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
Opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 








‘‘Our Work Is Different’ 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Gonsulting Actuaries 


25 GHURCH STREET, NEW YORK 


CHICAGO MINNEAPOLIS SAN FRANCISCO 
insurance Exchange Bidg. McKnight Bidg. Holbrook Bidg. 





We study your probiems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 
JOSEPH FROGGATT 


President 











North Branch Fire 


Incorporated 1911 


company, Sunbury, Pa. 


Capital $400,000.00 





Incorporated 1870 


City Fire comrany. Of Penna., Pittsburgh, Pa. 


Capital $225,000.00 











! Incorporated 1851 


Pittsburgh Fire comms. Pittsburgh, Pa. 


Capital $200,000.00 
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SIXTY-NINTH ANNUAL STATEMENT 


NATIONAL LIFE 
INSURANCE COMPANY 


MONTPELIER, VERMONT 


LEDGER AssETS January 1, 1918................ $66,709,654.09 
Premiums for Insurance....... 7,917,820.31 
Received 1918 } Interest and Rents ........... 3,421,605.30 
Ali Other Sources ............ .451,612.36 





$78,500,692.06 


f Death Claims. ... $2,846,932.40 


Dividends....... 1,766,314.22 
Matured Endow- 
RPNES os oii ss 1,380,918.26 


Surrender Values. 1,132,269.51 
Disbursed 19184) Annuity and In- 

come Payments 741,139.15 
Total Paid Policy= 


uO eee $7,867,573.54 
All Other Disburse- 
ase eee eee 1,836,352.07 $9,703,925.61 





[ United States an 
Municipal ~ $25,811,429.86 
Mortgages, First 
BENG: 5... eet 31,774,807.45 
Policy Loans and 
Premium Notes 10,437,523.44 
Real Estate — 


Ledger Assets 

















Dec. 31,1918 “pany Offices)... 251,000.00 
Cash.. f 517,438.52 
Due from “Agents 
and Bureau of 
War Risk Insur- 
ance. ee 4,567.18 $68,796,766.45 
Non-Ledger Assets due and accrued (Net)....... 2,241,649.18 
Total Assets (Market Basis December 31, 1918).. $71,038,415.63 
igabuiises (Paid for BASIS). «....0.6.s os wise eerns oo) 67,152,087.63 
iSemeral SUG... noes oie ts sR eles ein elas $3,886,328.00 


Notwithstanding the unprecedented death rate, due to the In- 
fluenza epidemic and to war losses, increased federal demands and 
taxation, and additional cost of doing business, the Company enters 
upon its Seventieth Year with the following net results: 





Increase in Outstanding Insurance...... $9,830,510.00 
Pmereane tn Assets... .05.:6 ices 6 sae eres 2,443,178.38 


Increase in General Surplus on the basis 


of actual market values............. 114,218.06 


New insurance paid for $26,104,481. Outstanding insurance 
$233,424,376. Interest earned on mean ledger Assets 5.10%. 
Mortality for the year 84.05% of the expected. The present divi- 
dend scale will be maintained for 1919 and dividends to policy- 
holders for the coming year, amounting to $2,072,632.90 have been 
declared, charged off as a liability in the above statement, and will 


be paid as due. 

















EDWARD D. FIELD 


Superintendent of Agencies. 





ANNUAL STATEMENT 
OF THE 


MARQUETTE NATIONAL FIRE INSURANCE CO. 


OF CHICAGO, ILL. 
Reported to New York Insurance Department 
AS OF DECEMBER 31, 1918 


ASSETS 
RAE AIMEE ORION 5. oes ara va wine bee Bece F515 6 Was eso HOG w DO 8a See's $526,306 77 
Mortgages on’ Real Estate... 00.55 soe c se ste te cee tee enee 382,850 00 
AC ABT AMES AUOORICRS 6 0.00 ois sis oo nee ss sc enee ceise oe sie , 133,834 51 
Premiums in course of collection..............0.00eeeeeeeeee 96,843 35 
NaI 0 ogc ce aoe w cso wR Ne 0! OK gure eS wie iw ee 4,900 00 
I UATE 60:0) gas ting 3a a pint bee 0'8. prone: Be ar e-w nies ee aa Havers 10,112 53 
$1,154,847 16 
LIABILITIES ‘ 
Reserved for Unearned Premiums.................200eeeees $443,274 72 
Reserve for Losses (in proc’ess of adjustment)................ 62,785 75 
REEVE SOF TMM II So ong hoo 5 8 9 Gis Ae eae Ge Bei ben eee ees 8,000 00 
SS 1S a arn 2 $514,060 47 
LS EG RS ie eet e Sep pene mar anne, marie $300,000 m4 
SES 7 See ac eee oe in ee 10,000 01 
BME URN ED ooo celarcrereaisie sc hole bree ee Sawlerer $330, 786. oo 640,786 69 


$1,154,847 16 
PROGRESS OF COMPANY 
ASSETS SURPLUS RESERVE 
1915 $421,341.92 1915 $103,604.97 1915 $12,990.60 
1916 $542,438.71 1916 $165,425.63 1916 $63,721.96 


1917 $857,118.69 1917 $324,102.94 1917 201,365.75 
1918 $1.154,847.16 1918 $330,786.69 = 1918 $443,274.72 
SURPLUS TO POLICY HOLDERS $640,786.69 


ANTHONY MATRE, President 
NAPOLEON PICARD, Secretary-Treasurer 
DIRECTORS 
THOMAS E GALLAGHER, Chicago 
HENRY REIS, M.D, Belleville, ”. 
NAPOLEON PICARD, Chicag' 
JAMES F HOULEHAN, —_— City, Mo. 
TOSEPH BERNING, Cincinnati, Ohio 
ANTHONY MATRE, Chicago 
DR FELIX GAUDIN, New Orleans, La. 
HUGH O’NEILL, Chicago 
FRANCIS J. MATRE, Chicago 























EQUITABLE 


Mutual in Principle and Practice 
QO Impregnable in Strength QO 


U Enterprising, Conservative Management U 
Comprehensive, Adaptable Policies 

















I Low Mortality Rate I 
Prompt Payment of Death Claims 








‘i Efficient Service to Policyholders 
Training and Education for Agents 


A satisfied constituency gained by Fifty- A 
eight years of public service 








These are some of the advantages enjoyed 
by representatives of 


THE EQUITABLE LIFE ASSURANCE SOCIETY 
of the United States 
L For agency openings address: L 
W.E. Taylor, Second Vice-President 


EQUITABLE 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York) 


“THE COMPANY OF the People, BY the People, FOR the People”’ 





PSG soho oor cs ex cinco e/a oo 5, NaN Sed Gol: Ratareres pee ae $775,454,698.28 
rR NC Soe: ace Ol dcry wide te ere A rae 748,405,784.24 
SUP hse. ore Me wae cnt eee Pe caasein 27,048,914.04 


(According to the annual report filed with the New York State De- 
partment.) 


Its gain in assets in 1918 was $71,429,182.97, the largest of any 
life insurance company in the world. 


It stood first in the world in amount of insurance 


RTPA es tis baer vcr dweralencntr cine ie crcumete ena eaots $4,429,511,816 
It is greater than any other company in America 
in the number of its policies................... 19,784,261 


It stood first in the world in amount of insurance 


pC STS | CARR Rane eos ape MaT ReAn Ser OMe enir ae cir 882,340,609 


It stood first in the world in premium income in 1918— 
$154,564,347; and in total income—$200,218,763. 


It stood first in the world in the amount of Ordinary insur= 
ance placed in 1918, exclusive of Industrial Insurance— 
$463,008,774. 





Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agents in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVENUE, NEW YORK 





























BIRMINGHAM, ALABAMA 
FINANCIAL STATEMENT, DECEMBER 31, 1918 
Deposited With the State Treasurer of Alabama for the 
Protection of all Policyholders, $235,500.00 
ASSETS 
RAVOREG Hats; AGG. uc oo ood acco COwe Cole ceaene ened weasels $60,150.00 
State of Alabama, 4% Bonds, 1956... .... 2.2... eee ee cere ee eees 9,800.00 
Jefferson County, Ala., 444% Bonds, 1931.............---- ee eens 11,640.00 
Jefferson County, Tenn., 5% Bonds, 1931. ...........-02eccecees 10,000.00 
Montgomery, Ala., 57% Bonds, 19027 ... .. 2.0 cc ccc en tee sc cwewes 15,150.00 
Montgomery, Ala., 5% Bonds, 1946... ccs cc cece cece ccwocwrs 12,000.00 
City of New Orleans, La., 5% Bonds, 1922............--ccececee 13,130.00 
Alleghany County, Virginia, 5% Bonds, 1940.................--. 30,000.00 
Washington County, Tenn., 5% Bonds, 1934...............-..-- 40,006.00 
Bullock County, Ala., 57 Bonds, 1940. .... ccc ccereccccerecnse 30,000.00 
City of Onetinn, Ala., 59 Bonds, 1940. «asc cies scneeese cence 51,000.00 
Orleans Port Commission, 5% Bonds, 1924...............--2000+ 51,500.00 
City of Birmingham, Ala., 67% Bonds, 1921 ....... 0.0. e cee ennce 1,010.00 
City of Birminenam, Ala., 59% Bonds, 1926..............ccseccnces 2,500.00 
Houston Home Telephone Co., 5% Bonds, 1935.................. 4,900.00 
Unien Pacine BR. WH. ’Co., 67 Bands TOGGs occ cc cccice cc ccceascecs 10,400.00 
Bethtehent Steet Co., 7% HOndsy WO ses oes cc cornet cect ceet tees 5,050.00 
Amalgamated Sugar Co., 7% Bonds, 1921-23.................-.. 10,500.00 
Andrew VYergens Co., 7% Bonds, 10228... 6c secs ee ce cece cscees 2,000.00 
United Light & Railways Co., 7% Bonds, 1923................-.- 5,000.00 
Liggett & Myers Tobacco Co., 6% Bonds, 1921...............-.. 1,980.00 
Wir Crk NMRCIN CPENIIN a ce ome cic cc nino co eee ee cues eweiebnd ame 848.00 
Mo-tonze b.Oatis G1 N@g) HStGte. 2. 265 eect ce mo ctw nceenens 34,590.00 
LCEY od Oo7 CES a id Ot ORL SE Aa ew era er antea acer eM eree fre Nea 152,700.00 
Premiums in course of collection............... Atala. aves ohare acai ete atats 99,836.99 
FICONUGH EILOLUAY GION MROUER eile. 3 608s skews eee wee rewnheenens 3,865.20 
Ce ee eae et ee ee TT ee re ee rere 2,470.76 
Canty rR Ge? QUNCOS sc. 5 ic. kc 0eiee esc eoswcsinwesc ce eeeee es 88,339.17 
$760,360.12 
LIABILITIES 
Capital Stock, Paid tir Cagle. 6c ccc nec o bee tb ncele a tloneeasnneas $300,000.00 
Reserve for Losses and Claims. .........0.scescecsees $215,628.49 
Reserve for Unearned Premiums. .............-...--+ 83,335.45 ° 
Reserve for Commissions on Premiums in course of col- 
BON aw ated oi yer tate hat are ate a Geran Gia CRTC 25,096.00 
Reserve for Taxes, Rents, Salaries, Etc..............-- 13,456.09 
RGR Nr RONPRGO soe icc oe oa Patna st be eee cee ewe RADE 337,516.03 
IN GIRS TTC CS OF CO a era a dre aE a ere ee rere 4,608.47 
CHURN ChUGE AIDE Ia NNIOM oo. 2 occ wn eo hie’ eRe 6 Welw eine eeleticreciss 118,235.62 
$760,360.12 
. Capital, Surplus avd Reserves.............. $717,199.56 
Te Policyholders { [aPitaly as Regards Policyholders.......... 418,235.62 
CENTRAL DEPARTMENT—For Illinois, Indiana, Wisconsin, Iowa and 
Michigan, SUITE 830, INSURANCE EXCHANGE, CHICAGO, ILL. 
CORRESPONDENCE WITH AGENTS INVITED 





ANNOUNCEMENT 


_THE MISSOURI STATE LIFE INSURANCE COMPANY de- 
sires to announce that within the next thirty days some rich 
territory will be closed with men who are able to qualify as 
General Agents. 


Admitted Assets December 3lst, 1918. ......... $19,895,653.58 
Insurance in Force (Paid for Basis) December 
SI tknesthcks Jeevdanbed<creedueucaces $176,746,636.00 


Its policy contracts are new and attractive. 
Operating in 38 States and Territory of Hawaii. 
Write for particulars. 


MISSOURI STATE LIFE INSURANCE COMPANY 
Home Office, St. Louis, Mo. 


AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 




















THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 











The Capitol Life Insurance Co. 
DENVER, COLORADO 


Thomas F. Daly, President Agents Wanted 











i 





SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 
There can be no higher class of investment. Pay 6 per cent. or more 


, Any denominations from $100 up. Nearly 20,000,000 Americans have 


recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 








ROSSIA INSURANCE COMPANY 


Hartford, Conn. 








Reinsurance i 
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HOME LIFE INSURANCE CoO. 


“The Leading FIRE INSURANCE Co. of America” (Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
[The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to : 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














WM. B. CLARK, President 


1819—1919 : FIRE 
RE=INSURANCE 


One Hundred Years NORWEGIAN ATLAS INS. CO., Ltd. 


of Service WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 


Losses Paid in 99 Years over $174,000.000 
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IN KANSAS 1 Accident 
J. P. Slaughter, Pres. Chas. H. Sandy, Sec. F 
7 FIRE AND LIFE P 
AMERICAN HOME LIFE INSURANCE CO., 7, ASSURANCE CORPORATION, Lid. : 
TOPEKA, KANSAS. G 
ae FREDERICK RICHARDSON, United States Manager S 
District Managers and good producers wanted. inlined, 900 Ma a see at 2 
Address—F. P. METZGER, Agency Director. G 
Gi 
Gi 
Gi 
WANTED W E are issuing a Policy for Business and G 
Managers for These Important Districts Professional Women that is designed S 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA to meet the needs of this fast-growing business. 
ee Agents who are devoting time to it find ita 
Guaranteed low cost policies. As good as we can make them. WINNER. - 


A f the above i bsolutely first cl ity. li ; 
fF mens Amo 8 who ne a ion 2 le © naa of your Ability as ; For particulars address Home Office 
INTER-OCEAN CASUALTY COMPANY 


Personal Producer, your application will be considere 
Address S. W. GOSS, Vice-President CINCINNATI, OHIO 


SECURITY LIFE INSURANCE COMPANY OF AMERICA J. W. SCHERR, President W. G. ALPAUGH, Secretary 


The Rookery, Chicago 

















THE PROVIDENT 
Merchants Life Insurance Co. Life & Accident Insurance Co. 


e Established 1887 
Des Moines, Iowa 100% INCREASE 


Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 


Agency opportunities in nineteen ; POLICIES FOR 
states Accident and Health—Group—Life—Railroad Insurance 


Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 





WM. A. WATTS, President 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world. 








Aetna Insurance Co., Hartford................ 
American Central Life Ins. Co., Indianapolis... . 
American Home Life Ins. Co., Topeka......... 
American Indemnity Co., Galveston........... 
American National Assurance Co., St. Louis. ... 
American National Ins. Co., Galveston....... . 
American Reinsurance Company, New York.... 


Bankers Reserve Life Co., Omaha. 
Bank Savings Life Insurance Co., Topeka...... 
MOS Go, MeOUNih, ONO ae cisec cc cceetardn seas vee 
Box G2, Phe Srectatee <5 ccc coceccn ccs sseweas 
British America Assurance Co., Toronto,....... 
Business Men’s Acc. Assn., Kansas City, Mo.... 


Caledonian Insurance Co., New York.......... 
Cammihell DB. ., CUleOGOs o:5 cic: v os vee cwecesie 
Capitol Life Insurance Co., Denver......... ksiare 
Cedar Rapids Life Insurance Co., Cedar Rapids. 
Central States Life Insurance Co. of St. Louis... 
Commonwealth Casualty Co., Philadelphia. .... 
Continental Casualty Co., Chicago............ 
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On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“Tt is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 


so that he shall deserve an equally strong commendation. 


OUR EDUCATIONAL PUBLICATIONS ARE PREFARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 
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Knowledge is power. 
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THE TRAVELERS 


INSURANCE INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 


L. F. BUTLER, President 





Good to insure in Good to represent 





To the Policyholder and the Public: 


A brief review of the activities of these companies during 1918 runs as 
follows: 


New Life Insurance (Paid for basis)... «04 66 os. decnceadss ccs $213,468 ,922 
Over three and one half times the amount paid for in 1914. 
ee I A ao ch aie ek ees ov ee 754,291,082 


Life insurance in force has doubled in four years. 





Premium Income, The Travelers Insurance Co............... $52,775,983 
Premium Income, The Travelers Indemnity Co.............. 3,835,249 


Increase Premium Income 1918 over 1917, $13,749,218 


‘Since their organization the Travelers Companies have paid out 
$222,488,918 to their policyholders and $5,259,471 for the prevention of ac- 
cidents. 


The Policies of The TRAVELERS Companies represent 
the STANDARD of EXCELLENCE 
in 
Life Insurance (Individual and Group), Accident and Health Insurance 
(Individual and Group), Workmen’s Compensation, Liability 


and Automobile Insurance. Burglary, Plate Glass 
Steam Boiler, Fly-wheel insurance. 





MORAL: ‘*INSURE IN THE TRAVELERS’’ 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly, These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide cwculation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid: to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 


THE SPECTATOR COMPANY 
PUBLISHERS 


135 WILLIAM StrEET, New York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sele Selling Agents in Ameriea for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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INDEX TO THE SPECTATOR 

N order to accommodate those sub- 

scribers to THE Spectaror who keep 
on file the weekly numbers as they ap- 
pear, we have prepared and printed an ex- 
tensive and copious index to the volumes 
published in 1918. Copies of the index 
may be had upon request and the en- 
closure of a two-cent postage stamp. The 
practice of preserving consecutive num- 
bers of THe SPECTATOR is a good one, as 
the information contained therein fur- 
nishes a complete contemporary history 
of insurance matters from week to week, 
which is often invaluable for reference. 
Subscribers who wish to keep their files 
complete should write for a copy of this 
index, to be mailed to them compli- 
mentary. 


_ a recent analysis of 185,490 acci- 
dents reported as occurring in and 
about the various plants of the United 
States Steel Corporation, a bulletin of 
that company makes the comment that 
ninety per cent of these accidents are pre- 
ventable. The human factors of careless- 
ness and thoughtlessness are responsible 
for most casualties. With these two fac- 
tors solely under the control of the in- 
dividual, no mechanical safeguards can 
be truly effective. It appears that only a 
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small percentage, less than five per cent 
of the total number, of the accidents were 
traceable to machinery, while nearly ten 
per cent were due to falls, tripping, etc., 
not from scaffolds or ladders, but on level 
the 
safety device serves a useful purpose, in 


ground. Of course, mechanical 
that it does put limits on one’s careless- 
ness, but to the habitually thoughtless 
person a safety device is no assistance, 
for he is likely not to use it. One out- 
standing feature of the record of the 
United States Steel Corporation which 
should have the consideration of under- 
writers, especially those handling com- 
pensation risks, is that morale is the 
dominant factor in accident 
In those plants where rigid dis- 


industrial 
rate. 
cipline is required in the matter of ad- 
herence to rules regarding the use of 
safety appliances when operating ma- 
chines, prohibition of horseplay while at 
work, and while walking in proximity to 
excavations, and the observance of local 
traffic rules within and about the plant, a 
much more favorable experience will be 
recorded than in plants where no such 
discipline is in effect. J/orale is a real 
hazard, and must be considered in meas- 
uring an industrial risk. 


THE MISSOURI STATE LIFE 

HERE is a threefold responsibility in 

the management of a life insurance 
company, viz., to the policyholders, to the 
agents and to the stockholders (in those 
cases where the organization is operated 
on the stock plan). These responsibili- 
ties are co-ordinate, and whenever any 
one of them is allowed to extend beyond 
its fair limits the whole organization is in 
danger of becoming seriously disrupted. 
What is bad for the policyholders is 
bound to react against the other two in- 
terests. 

The Missouri State Life Insurance 
Company of St. Louis has had a most 
successful career and achieved a record 
of growth in a quarter of a century that 
has never been equaled. Unfortunately, 
during the last three years there have 
been a number of changes in the manage- 
ment, brought about by certain of the 
Apparently all 
interests were harmonized by the selec- 


stockholding interests. 


tion of Joseph S. Kendall as president, 
death 
these columns last week. 


recorded in 
The office is 


whose sudden was 
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Editorial 


now vacant, and is to be filled at a meet- 
ing of the directors to be held this week. 
It would seem that the best course to fol- 
low would be the continuance of the pres- 
ent management and the selection of one 
who for many years has had an active 
part in guiding the company to its present 
prominent place, and who has the confi- 
dence of all interests. Such a person is 
Thomas I. Lawrence, the present vice- 
president, whose familiarity with the 
plans of the late Mr. Kendall should 
prove valuable as an assurance that all 
the policies contemplated will be carried 
out, and whose long, practical experience 
as an executive officer of the company 
well qualifies him to now become its chief 
officer. 


CARCELY a day passes without some 
S new development in the world of 
American shipping. During the past 
week one mooted question has been set- 
tled, the remuneration to be paid to own- 
ers of requisitioned tonnage having been 
agreed upon. An interesting feature of 
the business is the advertising by the 
United States Shipping Board for sealed 
bids for time charters of wooden ships. 
Another feature of interest, particularly 
to marine underwriters, is the proposal 
of Mr. Hurley and Senator Fletcher to 
establish a Federal marine insurance 
bureau. Still another matter of wide in- 
terest is the conference which was held 
last week between representatives of ma- 
rine insurance companies and Messrs. 
Hurley and Donald of the United States 
Shipping Board concerning rates of in- 
surance on the Board’s vessels and car- 
goes. The Board's representatives de- 
mand that insurance shall be obtainable 
on wooden, as well as steel, ships and 
their cargoes, that all advantages ac- 
corded to any foreign nation should be 
granted to American tonnage, and that 
rates should be lowered. In general, the 
result of the conference was that the un- 
derwriters would endeavor to formulate 
rates and rules which would be satisfac- 
tory to the Shipping Board. The Ameri- 
can underwriters, however, are not dis- 
posed to admit the charges made by Mr. 
Hurley and Senator Fletcher that exor- 
bitant rates are exacted by marine insur- 
ance companies, and practical under- 
writers are disposed to criticise severely 
the views and expressions of the gentle- 
men named, 
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S. S. VOSHELL ELECTED 


Popular Metropolitan Agent Heads 


Life Underwriters Association of 
New York 








ADDRESSES OF BUSINESS INTEREST 





Bankers and Life Agents Voice Opportunities in 
Life Insurance—National Association 
President Attends 


S. S. Voshell, of the Metropolitan Life of New 
York, was elected president of the Life Under- 
writers Association of New York at the thirty- 
third annual meeting at the Hotel Astor last 
Tuesday evening. The new president is an 
energetic agent and enthusiastic association 
worker. He has served as member of the ex- 
ecutive committee for a number of years, and 
was chairman last year. The other officers 
chosen are Le Roy Bowers, Mutual Life of New 
York, first vice-president; Sigourney Mellor, 
Provident Life and Trust of Philadelphia, sec- 
ond vice-president; Charles A. Fochl, Pruden- 
tial Insurance Company of America of Newark, 
third vice-president; L. H. Andrews, Phoenix 
Mutual Life of Hartford, secretary-treasurer. 
New members of the executive committee are 
as follows: Robert L. Jones, Massachusetts Mu- 
tual of Springfield; L. A. Cerf, Mutual Benefit, 
Newark; R. W. Goslin, Prudential, Newark; 
Sheppard Homans, Equitable, New York; 
George A. Kederich, New York Life; Edward J. 
Sisley, Travelers. 

Aside from the address by Retiring President 
Orra S. Rogers of the Phcenix Mutual, speeches 
were made by Dwight L. Morrow, of the firm 
of J. P. Morgan & Co., and United States dele- 
gate to the Allied Maritime Transport Council; 
Hugh B. Baker, vice-president of the National 
City Company in charge of sales, and Darby A. 
Day, Chicago manager of the Mutual Life of 
New York. 

Greetings were read by President Rogers from 
a number of company officials who were unable 
to be present. A message from President S. S. 
Voshell, who is now at Palm Beach, Fla., was 
read. 

In the large attendance was a goodly number 
of home-office executives and officials from New 
York and other insurance cities. 

In his presidential address Orra S. Rogers re- 
ferred to the great work done by the members 
of the association during the Liberty Loan cam- 
paigns last year. The members in one cam- 
paign alone sold over 120,000 Liberty Bonds. 
The work of the association in the Red Cross 
and United War Work campaign drives was also 
commented upon. 

Of the association’s 860 members 60 are in 
military service. 

The campaign of the association for ethical 
practices as exemplified by efforts to drive froth 
the business rebaters and twisters was de- 
scribed by Mr. Rogers. In connection with this 
work the president referred to some of the diffi- 
culties that must be overcome. 

President Rogers outlined the advantages that 
will accrue to life insurance in view of the 
financial position of the United States in the 
world at large. He said that America’s interest 
income on obligations due from other countries 
will aggregate $500,000,000 annually, or about 
$5 a year per capita. 

Policyholders of life insurance companies are 
not only contributing their premiums for their 
own good, but also for the good of society as a 
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whole, said Hugh B. Baker in the course of his 
remarks. The assets of insurance companies 
are so invested as to materially aid social 
progress, 

The time has come when men are almost 
ashamed to admit that they have no life insur- 
ance, said Mr. Baker. 

Dwight L. Morrow gave an appreciative ex- 
pression of the American soldier and his work 
in the world war. 

Darby A. Day said that we are just in the in- 
fancy of the great business of life insurance. 
He said the day of the ‘‘down and outer”’ in life 
insurance is over. The opportunities in life 
insurance for the young man was commented 
upon by Mr. Day. He argued in favor of the 
principle of protection of the home by means of 
life insurance rather than the application of 
this instrument as a cover for inheritance taxes. 
To Mr. Day the successful life insurance man 
must utilize the power of suggestion in his 
sales work. 

J. K. Voshell, president of the National Asso- 
ciation of Life Underwriters, delivered a few 
remarks. He criticised an advertisement by a 
life company, comparing its rates with those of 
the Government. Mr. Voshell announced that 
the National Association is about to launch a 
campaign for 100 per cent membership. Each 
agency manager will be asked to see that every 
solicitor under contract is enrolled in a local 
life underwriters association. 

The reports of the secretary and treasurer 
were presented and adopted. 


FIRE INSURANCE 


NEW YORK SURVEYS 

The Other Fellow’s Annual Report.— 
However interesting the annual report of one’s 
own office may be there is as keen an interest, 
if not a keener, in what the other fellow’s an- 
nual report will show. In the case of one’s 
own office there is always some knowledge of 
how things are going, but in the case of the 
other fellow he emerges into view only once 
a year, and it is more or less guesswork, ex- 
cept at those stated periods. The annual re- 
port, which is now the sixty-eighth of the 
Boston Manufacturers Mutual Fire Insurance 
Company, is always scanned with keen interest 
when it appears. The record for the past 
year was phenomenal, with an average cost 
of insurance of .0572. Perhaps, however, the 
most interesting data which the report shows 
is the comparative statement of before and 
after sprinklers were used. In the twenty-five 
years, 1850 to 1875, which latter date was be- 
fore sprinklers were born, the average rate of 
loss per $100 was .2529, while in the twenty- 
two years, 1896 to 1918, with the plants almost 
completely protected by sprinklers, the loss per 
$100 was .0408. 

The Educational Committee.—The com- 
mittee in charge of the course of lectures for 
the Insurance Society consists of the follow- 
ing: Persen M. Brink, Westchester; John H. 
Packard, London Assurance; Julius F. Van 
Riper, Norwich Union. The committee is to 
meet on Thursday of this week at luncheon 
the gentlemen who have been invited and who 
have accepted the invitation of the society to 
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Thursday 


assist in the course. The outlook is very en- 
couraging indeed for a successful course. 

Use and Occupancy.—The growing prac- 
tice of protecting this form of interest is evi- 
dent even if we leave out of consideration 
the peculiar necessity of war-time conditions. 
This is illustrated by the increasing appearance 
in the reports of insurance in the case of fires 
of use and occupancy cover. The amounts 
carried are reaching the point where they com- 
pare very substantially with the volume of 
insurance on the physical property itself. Thus 
in a recent fire in a sprinklered risk the use 
and occupancy insurance was half a million of 
dollars, or one-third the value of the property 
insured. In a recent case which came under 
our observation the use and occupancy insur- 
ance exceeded the value of the insurance cov- 
ering the property itself. 

A New Use for the Binder.—The intro- 
duction of women into the insurance offices 
during the war period, and which will continue 
more or less thereafter, may have a more far- 
reaching effect than determining the personnel 
of the offices. The story is told that a young 
lady who was employed in one of the insur- 
ance offices, and had become imbued with the 
spirit of some of the terminology, on receiving 
a proposal of marriage, did not definitely de- 
cline the offer, but informed the aspirant that 
she would issue a binder for the usual term 
of fifteen days, and meanwhile hold the matter 
under consideration, giving a final reply at the 
end of that period. It is, perhaps, doubtful 
if the genius who invented the binder ever 
dreamed that it would be put to such a use. 

Russia and Insurance.—The kind words 
which have been uttered in regard to the treat- 
ment of insurance companies in Russia do not 
seem to be borne out by the authentic informa- 
tion which now comes forward. There never 
seemed to be any very good reason for be- 
lieving that the present government in Russia 
would be so extremely kind to insurance while 
taking such positive charge of everything else. 
In other words, it was difficult to connect up 
the two types of action. If the present gov- 
ernment in Russia believes in the things which 
it says it does, then it could hardly look upon 
private insurance enterprises other than as 
banking or any other corporate matters. Per- 
haps an acceptance of that view will be bene- 
ficial all around. 


CHICAGO AND THE WEST 

Fire Insurance Examiners Elect Officers. 
—The annual meeting of the Fire Insurance 
Examiners Association was held at the Fort 
Dearborn hotel last week and the following 
officers were elected: President, L. M. Lin- 
nell; vice-president, C. G, Kuechler; secretary, 
C. C. Freeman; treasurer, R. M. Berger; ex- 
ecutive committee, L. H. Hanawalt and Max 
Speth. The reports of the officers showed 
the organization to be in good condition and 
the membership to have been increased fifty 
per cent during the year. 

Class in Public Speaking.—The first met 
ing of the Class in Public Speaking under the 
auspices of the Fire Insurance Club of Chi- 
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cago was held in the board rooms on Feb- 
ruary 21. .Over one hundred students have 
already enrolled in this class, and the indica- 
tions are that quite a lively interest will be 
taken by insurance men generally in the work. 
Earnest Palmer, assistant general counsel for 
the National Board of Fire Underwriters, is 
acting as instructor, and the class is open to 
all insurance men and women whether mem- 
bers of the club or not. The meetings are to 
be held weekly, on each Friday from 4:30 to 
s:rs P.. M. 

Fred S. James Has Anniversary.—Fred S. 
James, the general agent of the Western de- 
partment of the National Fire, had a birthday 
last week, and was presented with a basket of 
flowers by the office staff in recognition of the 
event. 

F. H. Harvey Makes Change.—F. H. 
Harvey has been appointed State Agent for 
the Insurance Company of the State of Penn- 
sylvania for Northern Illinois and Iowa. Mr. 
Harvey was formerly Towa special for the 
Fidelity- Phenix. 

Woessner Resigns.—Henry J. Woessner 
has resigned as managing underwriter of the 
Marquette National, to become a member of 
the firm of W. L. Dickelman & Co. of Chicago, 
local agents and surplus line brokers. 


W. S. Crawford Leaves Chicago for New 
York.—William S. Crawford, editor of The 
Insurance Post, has been made insurance 
editor of The Journal of Commerce and Com- 
mercial Bulletin of New York, succeeding 
Sumner Ballard, who recently retired from 
newspaper work. 


Second Russian Insurance Company 

The marine department of the United States 
branch of the Second Russian Insurance Com- 
pany of Petrograd shows excellent results for 
the past year. The assets of this department 
increased about $300,000, and, after providing for 
unpaid losses and a premium reserve, increased 
to the extent of $132,000, the department shows 
a gain in surplus of about $116,000. 

The marine department now reports assets 
amounting to $1,060,303, with a surplus of $442,- 
893. Its report is independent of that of the fire 
department of the American branch of the Sec- 
ond Russian and is under the management of 
John M. Grant, 82 Beaver street, New York, 
with Herbert A. Huff as underwriter. 

The securities owned are valued according 
to the prices fixed by the National Convention 
of Insurance Commissioners. Manager Grant is 
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entitled to congratulation upon the gratifying 
result of the transactions of his department 
during the past year. 





/Etna Insurance Company of Hartford 

The old tna of Hartford, ‘‘the leading fire 
insurance company of America,’”’ which is now 
in its centennial year, has paid losses amount- 
ing to over $174,000,000 during its first hundred 
years of service to the public. Its statement 
covering the year 1918, with securities calcu- 
lated upon the Commissioners’ official valua- 
tions, shows cash assets of $32,006,433, an in- 
crease of nearly two and one-half million dol- 
lars during the past year. 

Its net surplus, $8,428,340, likewise increased 
nearly $300,000, after adding nearly $1,600,000 to 
its unearned premium reserve and paying divi- 
dends to the amount of $1,000,000. The com- 
pany does a business of over $18,000,000 yearly 
in net premiums. President William B. Clark 
and his large and well-qualified official staff 
merit congratulation upon having completed the 
company’s first century with so successful a 
year as 1918, 


Daniel Schnakenberg’s Celebration 

Daniel Schnakenberg, president of Hagedorn 
& Co., New York, gave a dinner dance at the 
Hotel Plaza on Friday, February 21, to the 
office staff to celebrate simultaneously his own 
birthday, the fiftieth anniversary of his arrival 
in the United States, and also the fiftieth anni- 
versary of the founding of the business, with 
which he has been permanently connected since 
1874, and of which he has been the head since 
1882. 

There were 110 guests present. Mrs. Schnaken- 
berg was presented with a gold loving cup con- 
tributed for by every member of the staff. 





Brooklyn Insurance Brokers’ Dinner 

The annual dinner of the Brooklyn Insurance 
Brokers Association, postponed a year ago on 
account of the war, will be held at the Im- 
perial Hotel, Brooklyn, on February 27. Presi- 
dent John Egan requests particularly that every 
man of the association will, by his presence, 
show his loyalty to the upbuilding of this or- 
ganization. s 

Edwin L. Garvin, Judge U. S. District Court, 
and Milford E, Jewett, second vice-president 
Royal Indemnity Company, will be among the 
speakers. 


L. H. C. Geel Promoted 
It is announced by Mills & Honness that, as a 
reward for long and faithful service, they have 
given to L. H. Charles Geel an interest in the 
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profits of their business. Mr. Geel, for the past 
eighteen years, has been in charge of the under- 
writing for this agency, and his many friends 
will be glad to know of the recognition ex- 
tended him in making him a partner in the Mills 
& Honness firm, 


Northwestern National Celebrates 

The Northwestern National Fire of Milwau- 
kee, which is just fifty years old, has issued a 
golden anniversary booklet in commemoration 
of the event. The frontispiece is a portrait in 
uniform of Maj. Alfred F. James, president of 
the company, who is an official of the American 
Red Cross Commission for Greece. The volume 
reviews the growth of the company, with por- 
traits of its officers and directors and biographi- 
cal sketches of its presidents. Many of the lead- 
ing men of Milwaukee have been connected with 
the directorate during the past fifty years, and 
the late Philip D. Armour of Chicago was its 
first vice-president, while his son, J. Ogden 
Armour, is a director. 


Mills & Honness Get Henry Clay 

The Henry Clay Fire, which received its 
license to do business in New York State in 
December, 1919, has just appointed Mills & 
Honness as its local agents for New York city 
and Brooklyn. C. F. Snyder, the company’s 
Manager, who is on a trip to the East, made 
this appointment during the past week. 

The company added $50,000 to its surplus and 
$35,000 to its reinsurance reserve. The Henry 
Clay now reports $891,769 of assets, with a sur- 
plus as to policyholders of $628,163, including 
its $450,000 capital. 





Barger & Powell Company Resumes 

The Oscar V. Barger Insurance Agency, in 
Peekskill, N. Y., has been purchased by the 
Clark, Lee, Tibbits Company, of which T. 
Fred’k Lee is president. The agency will be 
conducted under the name of Barger & Powell 
Company, the name that the company bore for 
more than thirty-five years prior to the death 
of Mr. Barger last August. Officers of the new 
company, in addition to Mr. Lee, president, are 
Wm. F. Ryan, secretary, formerly with the 
Travelers, and G. Kniffen, secretary. Twenty- 
six companies are represented. 


Lewis & Gendar Expanding 
Lewis & Gendar, Inc., have taken the agency 
for New York city and Brooklyn of the New 
Jersey Fire Insurance Company. The company 
will also be Brooklyn agent for the United 
British Insurance Company, Ltd., of London. 
These arrangements will be effective March 1. 
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Union and Phenix Espanol, Madrid, Spain 


A company which has gained a firm foot- 
hold in the United States and is yearly being 
accorded greater recognition as a factor in 
American fire underwriting is the Union and 
Phenix Espanol of Madrid, Spain. While it was 
established in 1864, and is therefore fifty-five 
years old, it only began business in this coun- 
try in October, 1910, transacting fire reinsur- 
ance. Since then it has received $11,564,558 of 
premiums and has paid $5,608,148 for losses, 
indicating a loss ratio of about forty-eight per 
cent. Last year, however, its loss payments 
Only absorbed about forty-five per cent of its 
net premiums, which latter amounted to 
$2,868,273, making 1918 the banner year in the 
history of the United States branch. The pre- 
mium income last year exceeded that of 1917 
by about $900,000, and necessitated the addi- 
tion of nearly $500,000 to the premium reserve. 
The company’s officials were glad to take ad- 
vantage of the favorable conditions, and re- 
mitted about $82,000 (net) from the home office, 
which, with some $23,000 more from earnings, 
was added to the surplus of the American 
branch, which now has $2,797,814 of assets and 
a surplus of $509,914. 

It is evident that the affairs of the Union 
and Phenix Espanol in the United States have 
been conducted in a manner which is gratifying 
alike to the company’s officials and its cus- 
tomers, and that Fester & Folsom, Inc., of 
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Whenever you say, a National Union Special Agent will be on 


He talks about service that more than satisfies. To clinch his 
arguments give us an opportunity to prove every statement 


Merit is the only basis upen which we make our claims. 


If you believe, as we believe, that mutuai benefits should be the 
basis of every agreement—that a one-sided business policy is 
a Short-sighted business polic¢y— 
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New York, the managers, have earned and been 
granted the confidence of American under- 
writers. 


Marquette National Fire of Chicago 

Great progress was made last year by the 
Marquette National Fire Insurance Company 
of Chicago, as is evident from an inspection of 
its statement as of December 31, 1918, and com- 
Parison with the figures for the preceding year. 
The company now shows assets aggregating 
$1,154,847, with an unearned premium reserve 
of $448,275, a capital of $300,000 and a net sur- 
plus of $330,787. The capital and surplus, with 
a special reserve of $10,000, give the company a 
surplus as to policyholders of $640,787. 

The foregoing amounts represent increases 
of about $300,000 in assets, $242,000 in reserve, 
and $6600 in net surplus. President Anthony 
Matre and Secretary-Treasurer Napoleon Pic- 
ard are to be congratulated upon the successful 
result of the past year’s operations. 


Back from War to Brokerage 
After an absence of eighteen months, S. G. 
Harnett has just returned from France, where 
he served with the 27th Division. Mr. Harnett 
will continue his brokerage business at 261 
Broadway, New York city (formerly at 31 
Broadway, New York). 
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New Series of Insurance Lectures 

Following is the full programme of lectures to 
be given by the Insurance Society of New York 
covering the subjects of the junior or first year 
of the fire branch of the Insurance Institute of 
America: 

March 4.—The History of Fire Insurance, Ed- 
ward R. Hardy, New York Fire Insurance Ex- 
change. 

March 7.—The Principles of Fire Insurance, 
Edward R. Hardy, New York Fire Insurance 
Exchange. 

March 11.—Building Construction (frame). T. 
C. B. Snell, New York Fire Insurance Exchange. 

March 14.—Building Construction (ordinary). 
T. C. B. Snell, New York Fire Insurance Ex- 
change. 

March 18.—Building Construction (mill). T. 
C. B. Snell, New York Fire Insurance Exchange. 

March 21.—Building Construction (fireproof). 
T. C. B. Snell, New York Fire Insurance Ex- 
change. 

March 25, 28 and April 1.—Standard Fire In- 
surance Policy. Owen A. Marrin, North British 
and Mercantile Insurance Company. 

April 4, 8 and 11.—Common Fire Hazards. 
George S. Jamison, Underwriters Bureau of the 
Middle and Southern States. 

April 15, 18 and 22.Fire Prevention and Pro- 
tection. James D. Waite, Wallace Reid. 

April 25 and 29.—Wood Workers (special 
hazard). Clinton M. Cary, W. L. Perrin & Son. 

May 2.—Clothing Industry (elective special 
hazard). Wilbur R. Crane, North River Insur- 
ance Company. 

May 6 and 9.—Correspondence. Robert I. Wat- 
son, Frank & Dubois. 

A fee of three dollars will be charged for each 
person who enrolls for the course. This in- 
cludes the fee for the institute as well. Cards 
for enrollment must be obtained at the library 
and the fee paid at that time. The examination 
is not compulsory, but everyone taking the 
course is urged to take the examination and 
obtain the certificate which is granted by the 
institute. Students in the course are entitled to 
use the library and under the rules to draw 
books for home use. Full information concern- 
ing this feature may be obtained at the library. 

The lectures will be held, through the cour- 
tesy of the New York Board of Fire Under- 
writers, in their assembly hall, on the eleventh 
floor of 123 William street. The lectures will 
begin promptly at 12.30 P. M. and close promptly 
at 1.46 2. M: 


Fatal Coal Dust Explosion 

Six men of the crew of the armored cruiser 
Brooklyn were recently killed and thirty-one 
others injured by an explosion of coal dust on 
the vessel named while in Yokohama harbor, 
where she was coaling. On referring to the 
matter relating to the subject of “‘Dust,’”’ ap- 
pearing in the new book, ‘‘Fire Insurance In- 
spection and Underwriting,’ by C. C. Dominge 
and W. O. Lincoln, recently published by The 
Spectator Company, New York, it is found to 
read, in part, as follows: 

Almost any finely divided material will ex- 
plode if mixed with air in the proper propor- 
tion and ignited—dust of coal, soot, grain, 
bronze powder, celluloid, lycopodium, dust from 
buff wheels. * * * As with sugar dust, there 
is often sufficient violence in explosions to 
wreck buildings where the quantity of sus- 
pended dust is sufficient to explode. 


Move Against 10 Per Cent Surcharge 
[Special Dispatch to THE SPECTATOR] 
TOPEKA, February 26.—The State Insurance 
Department of Kansas has called fire insurance 
men to meet here on March 10 to show cause 
why the ten per cent war surcharge should not 

be removed in Kansas. 
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Atlas Assurance Company, Ltd., London 

Handsome gains were made during the past 
year in various directions by the United States 
branch of the Atlas Assurance Company, Ltd., of 
London, England, which is, and for many years 
has been, under the capable management of 
Frank Lock, with headquarters in New York. 
Some of the outstanding features of the state- 
ment as of December 31, 1918, in comparison 
with that of a year earlier, are the following 
increases: In assets, $523,246; in reinsurance 
reserve, $378,893; in surplus, $155,851; in net 
premiums written, $604,458. The gains in assets 
and surplus were reduced to the extent of $7278 
by the remittance of funds to the home office. 

The foregoing figures give some idea of the 
fine progress made last year in this country by 
the Atlas. The company now has resources here 
aggregating $3,957,085, and comprising real 
estate, $35,000; bonds and stocks owned (in- 
cluding over $500,000 of Liberty bonds), $2,827,- 
670; cash, $353,650; agents’ balances, $694,934; 
interest and rents accrued, $38,400, and other 
assets, $15,724. An excess of special deposits 
over liabilities thereunder, $8293, is treated as 
an unadmitted item, 

The unearned premium fund is now much 
larger than ever before and amounts to $2,419,- 
597, and the surplus is $1,228,279. The profits of 
the year were equally divided between under- 
writing and investment gains, each having con- 
tributed about $81,000 to the general profit. 

Since the admission of the Atlas to do busi- 
ness in the United States, in 1886, it has re- 
ceived $35,504,591 of premiums, and has paid 
losses to the amount of $19,663,493, the latter 
including some severe conflagration losses, that 
at San Francisco having been $1,721,387, which 
was covered by remittances from the home 
office. 

The Atlas operates in all but a few of the 
States and Territories and has an exceptionally 
efficient field organization. Manager Lock and 
the company’s shareholders merit congratula- 
tion upon the outcome of the past year’s busi- 
ness in the United States. 


Oil Insurance Association Manager 

M. H. Carmichael, assistant manager of the 
Western Sprinklered Risk Association and the 
Western Improved Risk Association, has been 
appointed manager of the Oil Insurance Asso- 
ciation, taking effect March 1. Mr. Carmichael 
was with the Michigan Inspection Bureau be- 
fore going with the Commercial Union in Michi- 
gan, going from that position to the Western 
Sprinklered Risk Association. He is most loyal 
gander of the Michigan Pond of the Blue Goose. 
The Oil Insurance Association now has a mem- 
bership of forty companies, and with the ap- 
pointment of Mr. Carmichael as manager will 
push the handling of oil risks on the co-oper- 
ative basis. 


Canadian Sprinklered Risks 


At a recent meeting of the Dominion commit- 
tee on fire prevention, representing all the 
Provinces of Canada, it was reported that 
sixty-five per cent of the fire losses in Canada, 
Which have been record-breaking during re- 
cent years, were caused by three per cent of 
the fires. In order to reduce the number of 


fires in large value risks and to protect life 
as well as property, the committee, which rep- 
resents the Government, 
Manufacturing organizations 
companies, 


the commercial and 
and the insur- 
that a law be 


ance recommended 
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passed making it compulsory that a complete 
System of automatic sprinklers be installed in 
every building not of fire-resistive construc- 
tion and not having fireproof floors, in the fol- 
lowing cases: 

Where the building and machinery and stock 
value is over $200,000. 

Where it is used for factory purposes with 
over a hundred employees. 

In all buildings with a ground floor area of 
over 20,000 square feet; buildings of 15,000 square 
feet two stories high; buildings of 10,000 square 
feet three, four or more than four stories high. 

In warehouses and factories with stock and 
machinery valued at less than $200,000, but more 
than $50,000 (in basement only). 


The insurance experts declared that in 
large-value risks the cost of the sprinklers 
would be repaid in from three to six years by 
the savings in fire insurance premiums. 


The National Liberty. Insurance Company, 
New York 

For the first time in its history, covering 
sixty years, the National Liberty Insurance 
Company of New York has crossed the ten- 
million mark in point of assets, having in- 
creased its resources during the past year by 
$1,841,085, thereby bringing the total up to 
$10,004,667. The company’s premium income 
grew last year to $5,244,641—a gain of about 
$640,000 over the previous year’s—thus requiring 
the addition of $438,324 to the unearned pre- 
mium reserve, which now amounts to $4,941,587. 


The National Liberty, while it has always 
been justly regarded as a_ well-conducted, 
money-making institution, has followed the 


prudent course of building up and maintaining 
a large surplus and a goodly proportion of its 
earnings, from year to year, are devoted to this 
purpose, thus constantly strengthening the 
security of its policyholders. The wisdom of 
this policy was demonstrated by the San Fran- 
cisco conflagration, which cost the company 
over $2,000,000 in losses, but which still left it 
with a large surplus. In pursuance of this cus- 
tom the company only paid $200,000 in divi- 
dends to stockholders last year, whereas about 
$850,000 was added to its net surplus, which 
now amounts to $2,790,439, and gives the com- 
pany a surplus as to policyholders of $3,790,439, 
inclusive of its $1,000,000 capital. The profit- 
able character of the National Liberty’s under- 
writing is indicated by a combined loss and 
expense ratio in 1918 of less than ninety per 
cent of premiums. 

Another feature worthy of note in the Na- 
tional Liberty’s statement is the fact that its 
resources are carefully and wisely invested, 
both as to earning power and availability for 
emergency use. The company holds. well- 
secured mortgages on New York city property 
to the amount of $766,100. Its long list of high- 
grade bonds and stocks (including nearly 
$1,500,000 of United States Government bonds), 
valued at $6,863,000 and its current cash balance 
of about half a million dollars provide ready 
means for meeting conflagration loss 
which may occur. 

In its sixty years 


any 


of honorable business 
activities the National Liberty has met its 
every obligation fully and promptly, has 
steadily increased in size and financial strength, 
and has established a reputation second to 
none among agents and _ property-owners 
throughout the land. This is a record of which 
all who are identified in any way with the Na- 
tional Liberty may well feel proud. 

The officers of this substantial American in- 
President, George B. Edwards; 


gI 


stitution are: 





Fire Insurarice 


vice-president, Gustav Kehr; secretaries, Louis 
Pfingstag and G. H. Kehr. 


Globe National Fire of Sioux City, Iowa 

Although the Globe National Fire of Sioux 
City, Ia., began business so late in the year 1918 
that the bulk of its insurance transactions were 
made in the last quarter of that year, the com- 
pany wrote about $63,000 on premiums in that 
time and has set aside an unearned premium 
reserve of $35,170. Its assets on December 31, 
1918, amounted to $1,453,460, while its surplus 
to policyholders, including $1,000,000 capital, 
was $1,414,181. The larger portion of its assets 
are represented by mortgage loans; these con- 
siderably exceeding $900,000 in amount, while 
the next largest item is $419,700 of Liberty 
Bonds. 

The company is now licensed in twenty States, 
including New York, and has entered into con- 
tracts which should produce this year a business 
approximately $700,000 in premiums, including 
about $300,000 of marine premiums. 

The Globe National Fire has made an excel- 
lent start and is the largest of the six American 
reinsurance companies. The officers of this 
enterprising institution are: President, H. D. 
Brown; vice-president, F. E. Gill; second vice- 
president, J. A. Spies; secretary and general 
manager, Edd G. Doerfler; treasurer, G. R. Wit- 
mer. 
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Extracts From 1918 Statements of Fire and 
Marine Insurance Companies 


(Supplemental to lists published in recent 
issues of THE SPECTATOR.) 








NAME AND LOCATION Dec. Surplus to 
OF ComPANY. 31 Assets. Policy- 
holders. 
| $ $ 
Alliance, Philadelphia (1918 | 3,831,850) 2,063,967 


Re eae 11917 3,365,002 ——— 
. {1918 | 4,562,756) 2,222,964 
Amer. Central, St. Louis......... {1917 | 4'273'309| 2°105,067 


Amer. & Foreign Marine, N. Y. .|/1918 | 2,311,166) 1,923,805 


Amer. National, Columbus, Ohio. .|{ +* 
Associated Industries, Chicago. . . | { 


Atlas Assur. Co., Ltd., London. . . |/ 





Balto-Amer. Fire, Baltimore... . . 
Brit. & Foreign Marine Liverpool |{ 

Buckeye National, Toledo, Ohio. | {1918 
Buffalo, Buffalo...........-.-++- |{1918 | 3,432;452| 2,309,076 
Caledonian-Amer., New York... . . | j . 
California, San Francisco... ..-- - 
Capital Fire, Sacramento, Cal... . 11917 
Carolina, Wilmington, N. C.... 
Central States Fire, Wichita, Kan. 1318 288,260 237,839 
City of New York, New York....-|{¢ 
Cleveland Nat. Fire, Cleveland. . .|{+° 
Colonial Assurance, New York.. .. MM 917 


Columbia, Jersey City, N.J.. | {1918 | 1,459,099) 1,148,486 








Columbian, Indianapolis... ... - 1 ae — 
Comm’! Union Assur., London... . 1917 Pree Hey 
Comm’l Union Fire, New se es | yd a 
Concordia Fire, Milwaukee... ... . ao | aren hon 
County Fire, Philadelphia........|{1918 rn 600,485 
Detroit F. and M., Detroit...... Bib Pont ean Hope 
Dixie Fire, Greensboro.........- { io pte a 875 
Eagle, Newark........---++-++- How | 811,217 200,145 


Equitable Fire, Charleston, S. C. |; 


= 
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Farmers, York........---+-+++:55 


1 
Federal Union, Chicago .......+- { - 
Fire Association, Philadelphia. . . . ‘ist 331, — anaes 
Firemans Fund, San Francisco... . } Ht 17,930,823 5,517,108 


5, 
Firemens, Newark.....--.---+:> 1918 | 8,530,979) 3,496,144 





Firemens of Washington, D. C..: 





gh as . . {1918 | 3,772,414| 1,182,212 
Franklin Fire, Philadelphia... ...-){ 1937 2,953,111) 1,012,144 


Girard F. and M., Philadelphia... .|{1918 | 2,881,418) ‘873,035 


Globe National, Sioux City, Ia...| 1918 1'458°460| 1,414:181 
(1918 |30,716,447 |15,484.934 





Great American, New York..----|) 1997 |93" 454,989 10,527,719 
Great Lakes, Chicago... -- {i917 EE 168'356 us a 
Hanover Fire, New York........ \{ tnd | Bore 1,640,101 
Henry Clay, Lexington, Ky... (008 | "SOLES. 


” eae n | {1918 50, 291.006 let anes 
Home, New York......---- |” |1917 |44,048'651/ 19,001,250 
Home F. and M., San Francisco. .| 1918 | 2 1029 | 1 349 331 


; (1918 | 1/54 "331,402 

Importers & Exporters, New York, 1917 | 1291 Dol 674.972 

enna {1918 | '878'270| 363,378 

Industrial Fire, Akron, Ohio... .. 1917 | 846,075| 307,004 

etal (1918 | 519,616| 397,664 

Maritime, Liverpool...----------]\1917 | 444;804] 335,019 
| 


( 
Marquette National Fire, Chicago 11917 
Maryland Motor, Baltimore..... | 1917 | 


Massachusetts F. and M., Bost 11917 | 1 333 ’999| 688°303 
| 2'786,431| 1,269,113 


—_ 
© 
= 
ie 2) 


Merchants Fire, New York...... ‘1917 | 2'064.914| 1,028,701 
saceemais oo 1918 | 3,323,980) 1,834'797 
Millers National, Chicago........ 11917 | 2,824'358/ 1,003,268 


Milwaukee Mechanics, Milwaukee = | 5 572342 2'307 764 


Minneapolis F. and M., Minn’lis. (i917 | 39s'395 581°201 
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EXTRACTS FROM 1918 STATEMENTS OF FIRE 
AND MARINE INSURANCE COMPANIES—Cont. 








‘Surplus to 


NAME AND LOCATION Dec. | Policy- 
or ComPANY. 31 Assets. | holders. 








$ | $ 
1918 360,547) 261,950 
1917 313,597 


918 | 4,305,274) 1,621,711 


Mutual Fire, Albany............ { 
National-Ben Franklin, Pittsburg. io 4.051.779| 1.566.110 


| b > 
National Fire, Hartford.......... pt wees reine 


| 
Nat. F, & M., Elizabeth, N. J...|{1918 | 727,160) 28.215 
388,660 


National Trades, Chicago........ i 1917 | 370778 341.656 
Netherlands Fire and Life, The (1918 | 1,336,313) 602,734 

Hague, Holland............... 11917 | 1:225'420| 578,956 
New Hampshire Fire, Manchester 





= 7 = . 1918 |10,286,584| 4,117,107 
Niagara Fire, New York......... { 1917 ore ors 3,923,673 
North Carolina Home, Raleigh... . ae ais 386 Doe 
North China, Shanghai..... . Pere thes aes aaa 

; /{1918 | 755/513] 520; 
Ocean Marine, London.......... \11917 763,398| 475,318 


{1918 | 2,640'237] 1,159/276 
a 1917 | 2,309,550) 1,283,256 
Pennsylvania Fire, Philadelphia. . a bye ree 


Old Colony, Boston.......... 





Peoples Fire, Frederick, Md...... { iare mgt bps 
Providence Washington, Prov... . { oo orient byt 

eee |/1918 14,457,150! 6,660,450 
Queen, New Work... ..:..-265..%. ‘1917 13 "422 362 6,232,069 
Queen City, Sioux Falls, S$. D... . |; te 137, 592/ b 128,900 


221/267, 206,083 
809,6 


‘678 
777981) 
Republic Ins. Co. of Tex., Dallastt\{1917 | 1'966'°s6a 1,751,950 


Rhode Island, Providence....... . ror Jao 909,134 


106,750} _ 902,606 
{ 1918 |18,269,657| 5 465,521 
1917 |16,475,925| 4,388,958 
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Reliance Marine, Liverpool...... 11917 | 
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Royal, Liverpool... ...s-.5 6.4044<. 
Savannah Fire, Savannah........ 
Scot. Un. & National, Edinbur h 
Skandia, Stockholm............. 
South Carolina, Columbia........ 11917 





Southern Home, Charleston, S. C.! 





fl 
Standard, Trenton. ....5.....5...%5 \aeee Vagseae oa pon 
‘: . 1 908 
Standard Marine, Liverpool...... oo Seer iaeee 
: (1 y , 
Stonewall, Mobile, Ala.......... 4 on 300 S21 | pened 


Stuyvesant, New York.......... 11917 1.990.291| 702295 
Svea Fire & Life, Gothenburg,Swn. i rn 2 218 019' 904561 
-| 


Thames & Mersey, Liverpool... Af tr i pisoed ees 


Underwriters Fire, Rocky Mt.,N.C { ae Preis 
Union, Bangor, Me............. 


Binlon (CaMton soos bcos iieees (11917 


Wnton, LAverpool...« 66.6 cosas {io 1'330817, 635,766 
United Firemen’s, Philadelphia. . . “TRE amen poy 
{1918 | 8,636,661) 3,425,136 
1917 7,525,509| 3,088,366 
{1918 3,890,189) 1,005,272 


United States Fire, New York.. 


Urbaine, Paris.. si rnaenris teens sit {1917 1,482'925) 825,804 
Washington Marine, New York...| 1918 | 408°710! 

| . 
Westchester Fire, New York. .... |{1918 | 8,563, (080) 2 339, 


|\1917 | 7,978,374] 2 ‘539; 214 
{1918 1,160,117, '530, 489 
11917 | 1,154, 272 592,744 





Yang-Tsze, Shanghai............ 


b Increase in estates on account “ oedaction | in ‘capital wary 
from $200,000 to $100,000 
++ A consolidation of the | Austin, Commonwealth and Inter- 
national Fire Ins. Co. (“The Texas Companies’’). 


New Agency in Richmond, Va. 

Pollard & Bagby, real estate agents, have 
taken the agency in Richmond, Va., of the 
Franklin Fire, and a separate insurance depart- 
ment of ‘the firm has been established, with 
Frank C. I. Tyndall in charge. A. L. Pleasants 
& Co. previously had the agency. In addition, 
Pollard & Bagby will do a liability business as 
representatives of the Travelers and the Mary- 
land Casualty. This is Richmond’s newest local 
agency, 
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Hanover Fire Insurance Company, New York 

The Hanover Fire Insurance Company of New 
York, which has been supplying the people with 
dependable fire insurance since 1852, has, during 
the two-thirds of a century which has elapsed 
since its inception, received nearly $83,000,000 
of premiums and disbursed nearly $47,000,000 
for losses.. In the same time its dividends have 
yielded a fair net return to the stockholders. 
Excellent results were achieved in the year 1918, 
substantial gains having been made in both 
assets and surplus, after the payment of $100,- 
000 in dividends to stockholders. 

The company’s resources now aggregate $5,- 
840,184, or about $200,000 more than a year ago, 
while the underwriting and investment exhibit 
shows an underwriting profit of $29,708, with 
gains from securities, etc., amounting to $126,- 
079, so that after deducting dividends paid there 
remains $55,787 for addition to net surplus, which 
now stands at $640,191, giving $1,640,191 as the 
amount of surplus to policyholders, inclusive of 
$1,000,000 capital. 

Last year the net premiums written reached 
the great sum of $3,674,479, and the losses in- 
curred amounted to $2,093,080. The premiums 
in force December 31, 1918, aggregated $6,594,888, 
necessitating a premium reserve of $3,345,370 
During the past year the Hanover Fire bought 
$800,000 of Liberty Loan bonds, and now holds 
$900,000 of the various issues. The balance of 
its security holdings is made up of carefully 
selected issues, embracing District of Columbia, 
State of New York, State of Georgia, city of 
New York and city of Richmond, Va., bonds, a 
choice assortment of railroad, gas and lighting 
company bonds and high-grade railroad, bank, 
telephone, gas and other stocks. The company 
is thus in a strong position and ready to face 
with equanimity any events which the future 
may have in store. It also owns its home-office 
building at Nos. 34-36 Pine street, New York, 
which is conservatively valued at $979,300. 

In the field the Hanover Fire is firmly estab- 
lished with thousands of excellent and appre- 
ciative agents, who from year to year give the 
company a steady and increasing volume of 
business. The Hanover has a well-merited repu- 
tation for fair dealing with its policyholders, 
which is an asset beyond price. It has made a 
fine record in promptly and equitably paying 
the losses incurred in the big conflagrations of 
the last half century. 

The officers of this sterling institution are: 
President, R. Emory Warfield; vice-president, 
Fred A. Hubbard; secretary, E. S. Jarvis. 





Insurance Institute for Richmond, Va. 

The local exchange of Richmond, Va., has de- 
cided to establish an insurance institute in that 
city beginning next October, the course to cover 
a period of six months and embrace weekly 
lectures on fire insurance topics. It will be 
open, free of charge, to all clerks and other em- 
ployees of members of the exchange. There 
will be a paid instructor and all expenses will be 
borne by that body. A small fee will be charged 
pupils who may desire to enter the insurance 
business and wish to qualify for such work. The 
duty of selecting an instructor and perfecting 
other details lies with a committee consisting 
of Frank W. Laughton, chairman; W. B. Clai- 
borne and B. C. Lewis, Jr. 


—Experienced casualty men living in the South 
or wishful to take up residence there will be inter- 
ested in an advertisement for a general manager 4)- 
pearing in another column. 
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MAY TAKE MARINE RISKS 





Federal Government Threatens to Enter 
Another Insurance Field 





BROKERS’ COMMITTEE VISITS CAPITAL 





Benjamin Rush, President of Insurance Co. of 
North America, Presents Case for Underwriters 


Edward N. Hurley, chairman of the United 
States Shipping Board, and United States Sen- 
ator Fletcher, of the Senate Commerce Com- 
mittee, have arranged to have a bill introduced 
in Congress calling for the re-establishment of 
governmental marine insurance on a no-profit 
basis. In this connection it is interesting to 
note that figures taken from the 1918 insurance 
report show that there were seventy-four Amer- 
ican companies, thirty-three English companies 
and twenty other foreign companies doing busi- 
ness in New York State in 1918. Their premium 
income from marine insurance was as follows: 
American insurance companies, $158,865,362.93; 
British insurance companies,  $60,508,428.01; 
other foreign insurance companies, $33,574,- 
610.76. 

Underwriters are charging rates that may 
appear excessively high on one particular kind 
of business—the wooden steamer built under 
Mr. Hurley’s supervision, and the cargoes car- 
ried in these vessels. The rates on this class of 
ships have always been high, but they have only 
increased as a result of two years’ experience 
of underwriters who were compelled to ad- 
vance the rates to take care of the excessive 
losses. They have now before them a bill for 
$1,600,000 covering a loss of cargo on the 
steamer Piave, recently wrecked off the English 
coast. 

Failure of American marine insurance men to 
place cover on Emergency Fleet Corporation 
ships at low rates was due, not to British influ- 
ence, as charged by Mr. Hurley, of the Shipping 
Board, but to the defective condition of the 
ships themselves, according to prominent insur- 
ance men. Countercharges that the wooden 
ships of the Shipping Board, built of green tim- 
ber against the advice of experienced marine 
experts, have naturally shrunk, many of them 
becoming unseaworthy; that many of the steel 
steamships are also defective, principally in 
the matter of defective riveting; that surveyors 
employed by the marine insurance companies 
were denied access to the Government yards 
when the ships were being built, and that the 
charge made by Mr. Hurley is an attempt to 
unload upon the shoulders of American under- 
writers the responsibility for the failure of the 
Gcvernment’s shipbuilding policy, are con- 
tained in a letter addressed to Representative 
Moore, of Pennsylvania, by Benjamin Rush, 
president of the Insurance Company of North 
America, and inserted by Mr. Moore in ‘‘The 
Congressional Record.” The letter is in part as 
follows: 

The charges that the American marine insur- 
ance companies are dominated by British influ- 
ence is untrue; that they are discriminating 
against American shipping is also untrue, as is 
the charge that the American underwriters are 
endeavoring to cripple American merchant 
shipping in favor of their British rivals. 

hese charges, in fact, amount to a libel 
against American marine underwriters, who 
have been 100 per cent patriotic during the war, 
who have carried marine insurance during that 
time largely at a loss (their profit being made 
from war insurance and fire insurance), and 
have subscribed largely to Government bonds, 


and whose employes have very generally vol- 
Uunteered in the United States Army and Navy 
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without waiting for the provost marshal to 

come for them. 

These charges probably arose from the fact 
that many of the wooden ships constructed by 
the United States Shipping Board, against the 
advice of marine experts, have proved, as was 
anticipated, unsuitable for the transportation 
of cargoes overseas, and consequently the Ship- 
ping Board find it difficult to insure them, or the 
cargoes to be transported by them, anywhere 
in the world. Some of the steel ships con- 
structed by the Shipping Board have also been 
found to be defective, principally in the matter 
of defective riveting. 

Apparently the charge made by Mr. Hurley is 
an attempt to unload upon the shoulders of 
American underwriters responsibility for the 
failure of the shipbuilding policy persisted in 
by the Government in defiance of expert advice. 
Anybody knows that green timber shrinks. 
Therefore, to build a ship out of green timber 
is the height of folly, because in the ordinary 
course of nature timbers and planking are 
bound to shrink, rendering frequent calking 
necessary, and ultimately rendering the ship 
unseaworthy. The Government was well ad- 
vised of this fact, but persisted in constructing 
wooden tonnage, for reasons, no doubt, as well 
known to you as to anyone else. 

All the time these ships were being con- 
structed our surveyors were refused access to 
any Government yards, although request was 
made for this privilege. American underwrit- 
ers, as you know, are anxious to afford and do 
afford every facility for the transaction of 
American commerce. They can and do quote as 
low rates on American tonnage as they do on 
British or other foreign tonnage, provided the 
American ship is the equal of the foreign ship. 

If the Shipping Board will give us good ships, 
they. will get good rates on them. There is 
ample capacity in the American insurance mar- 
ket to take care of American business, with oc- 
casional exceptions, to prove the rule. 

As to the proposal, on behalf of Mr. Hurley 
and Senator Fletcher, to create an insurance 
department for the Government to protect 
American commerce, it is not needed; in so far 
as it renders the Treasury Department of the 
United States responsible for insurance on 
wooden or poorly constructed vessels it would 
be welcomed by American underwriters as tak- 
ing a burden off their shoulders; but as a citi- 
zen I would like to point out that not even the 
United States can keep a leaky or otherwise un- 
seaworthy ship afloat at sea, and to attempt to 
do so is merely the equivalent of sending good 
money after bad. 

A delegation of marine insurance brokers 
went to Washington last week for a conference 
with Mr. Hurley and Senator Fletcher on the 
subject, and it is said that a plan was formed 
on the basis of taking from 20 to 50 per cent of 
the hull insurance of the wooden vessels of the 
Emergency Fleet Corporation and full insur- 
ance on all cargoes. 

This tentative plan, together with others, is 
to be worked out by the marine underwriters 
ani brokers. The committée that went to 
Washington consisted of Messrs. Herbert F. 
Eggert, representing Marsh & McLennan of 
New York; John S. Keegan, representing John- 
son & Higgins; Arthur Hoyt, representing 
Frank B. Hall & Co.; Elmer F. Hunt, repre- 
senting Willcox, Peck & Hughes; Clement Lyn- 
don Despard, representing Despard & Co. 

“The Journal of Commerce,” in its issue of 
Monday last, printed the following: 

The establishment of a fire and marine insur- 
ance bureau in connection with the Treasury 
Department, it was authoritatively learned yes- 
terday, is about to be projected by certain 
Treasury Department officials who heretofore 
have been active in their endeavors for Gov- 
ernmental insurance in this country. 

The new project is about to be launched in 
Washington and will be immediately preceded 
by propaganda violently attacking fire and ma- 
rine insurance as conducted by private enter- 
prise. The propaganda will be put out through 
several influential sources and has already been 
started. 

This will soon be followed by bills in Con- 
gress for the establishment of a fire and marine 
insurance bureau connected with the Treasury 
Department, and their passage will be urged, 
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based upon the charges against private insur- 
ance companies contained in the various at- 
tacks issued through a well developed propa- 
ganda, 

Those who are in a position to know what is 
contemplated say that insurance company in- 
terests will have to work quickly and energeti- 
cally if they wish to combat successfully the 
Plans which the Government insurance advo- 
cates now have well under way. 


BRITISH UNDERWRITERS CLAIM 
RATES NOT EXORBITANT 


They Insist, However, that High Figures on 
Wooden Ships Are Justified 


British underwriters disclaim any intention of 
putting marine rates so high as to injure the 
trade of the United States, and assert that such 
opinion is due to some misunderstanding. In 
fact, it is generally believed that British ma- 
rine rates have been too low to suit American 
insurance men. The question of high rates 
arises only in respect to wooden steamships, 
auxiliary power vessels and unclassed ships. 
Rates on wooden and auxiiary vessels and un- 
classed steel vessels are high as compared with 
quotations on classed steel steamships; but the 
experience of underwriters is such as to prompt 
them to act with deliberation and care in ac- 
cepting them as risks, 

Wooden ship builders deny that there is any 
intention of withdrawing this class of vessels 
from trans-oceanic business as the result of 
the loss off Bermuda recently of the Accoma, the 
first of the wooden emergency fleet. They point 
to the fact that investigation has shown the 
disaster to have been done entirely to the use 
of a wooden rudder and lack of elasticity in the 
steering arrangement. The confidence of the 
builders in the five-masted, bald-headed steam 
auxiliary type, equipped with twin-screw 350- 
horsepower triple-expansion steam engines, is 
shown by the report that two have recently 
arrived safely at the French port to which 
they were destined. Four more are en route to 
France and one is at Morocco. Of the others, 
five are on their way to ports on the east coast 
of South America. 


Automobile Owners’ Protection 

The decision of the Supreme Court of Illinois 
upholding the constitutionality of that section 
of the motor vehicle act relative to the penalty 
for having in one’s possession a motor vehicle 
from which the manufacturer’s numbers have 
been removed, mutilated or defaced is of par- 
ticular interest to the insurance companies 
writing automobile theft insurance in this State, 
but especially in Chicago. It has been the prac- 
tice of automobile thieves heretofore to change 
or destroy manufacturers’ serial and motor num- 
bers, rendering identification of stolen cars very 
difficult. The law in question provides for a 
penalty of a fine not to exceed $200, six months’ 
imprisonment, or both, for removing or defacing 
manufacturers’ identification marks from motor 
vehicles. 


Against Irresponsible Motorists 

A bill has been introduced in the California 
Legislature requiring the owner of an automo- 
bile to file a liability policy as a prerequisite to 
securing a license to operate his car. It is in- 
tended to protect the public against the care- 
less driving of irresponsible motorists who are 
unable to meet the financial consequences of 
accidents they cause. 








Casualty, Surety, Ete. 


CASUALTY, SURETY & 
MISCELLANEOUS 


Interstate Casualty Co., Birmingham, Ala. 

An excellent financial exhibit as of December 
31, 1918, is presented by the Interstate Casualty 
Company of Birmingham, Ala. This progressive 
company now has $760,360 of assets, including 
$60,150 of Liberty bonds, numerous items of 
State, county and municipal bonds, a few high- 
class stocks, real estate valued at $152,700, mort- 
gage loans to the amount of $34,590, cash in 
offices and banks, $88,339, and various other re- 
sources. Among its liabilities are a reserve for 
losses and claims of $215,628 and an unearned 
premium reserve of $83,335. The Interstate has 
a surplus as to policyholders of $418,236, in- 
cluding its cash capital of $300,000. The assets 
increased about $35,000 and the surplus about 
$15,000 during the past year. The company has 
$235,500 deposited with the State Treasurer of 
Alabama for the protection of all policyholders. 
President Henry B. Gray and Secretary D. B. 
Lightner deserve credit for so successfully 
earrying their company through the trying war 
period. 








Capt. Reginald W. Hughes Dead 


Word has been received of the death of Capt. 
Reginald W. Hughes in Germany on February 
3. Captain Hughes for several years was 
superintendent of the liability department of 
the Prudential Casualty at Indianapolis, and, 
after its merger with the Chicago Bonding, be- 
came assistant manager of the insurance de- 
partment of the Fletcher Savings and Trust 
Company of Indianapolis. Captain Hughes was 
thirty-two years old and was a graduate of 
Purdue University. He was commissioned a 
eaptain in the field artillery upon leaving the 
second officers’ training camp at Fort Benjamin 
Harrison. 


Changes in Harold Rosenthal Company 

John T. Seanlon, Jr., formerly with John A. 
Eckert & Co., I. Tannenbaum Son & Co. and R. 
A. Carroon & Co., Inc., has been appointed to 
the position of manager and placing director of 
the Harold Rosenthal Company. Harold P. 
Wade, for a number of years with I. Tannen- 
baum Son & Co., has joined their soliciting staff, 
and Mortimer B. Rosenthal, former placer, has 
been elected to the vice-presidency of the com- 
pany, 


Two Successors to S. A. Martin 

The United States Fidelity and Guarantee has 
appointed Sidney R. Overall and Thomas F. 
Browne as joint managers of the St. Louis 
branch to succeed the late Stephen A. Martin, 
who died a few weeks ago. Mr. Browne has 
been connected with the St. Louis branch for 
some time, and Mr. Overall has been with the 
legal department of the Pennsylvania Railroad. 


Accident Prevention in Bethlehem Plant 


Victor T. Noonan has resigned as safety di- 
rector of the Ohio State Industrial Commission, 
effective March 1, to do accident prevention 
work for the Bethlehem Steel Corporation in its 
plants in Boston, Providence and 
Buffalo. 


and near 
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Lloyds Plate Glass Insurance Company 

Another satisfactory year has been passed by 
Lloyds Plate Glass Insurance Company of New 
York, now entering upon its thirty-eighth year 
in business. A large and profitable business 
has been developed by this company through 
fair treatment of policyholders and careful in- 
vestment of assets. 

In its thirty-seventh annual statement, issued 
as of December 81, 1918, the company showed 
net premiums of $789,501; income from interest 
and rents of $49,848, other items bringing the 
total income for the year up to $839,508. Losses 
paid aggregated $330,750, and expenses of man- 
agement amounted to $396,355, the ratio of 
losses to premiums being but forty-two per 
cent; and of expenses to premiums fifty per 
cent, indicating low operating costs on a single 
line of business. 

The company showed assets of $942,293, 
agafinst which were total liabilities of $568,- 
296, including an unearned premium reserve 
of $412,874. The surplus over all liabilities was 
$124,097, which, with capital of $250,000, makes 
a surplus as regards policyholders of $374,097. 

Lloyds Plate Glass Company operates in 
practically every State and in Canada, and en- 
joys everywhere a reputation of fairness that 
is unequaled. Its affairs are guided by William 
T. Woods, president, and Charles E. W. Cham- 
bers, secretary, who have been with the com- 
pany for many years. Other officers are Will- 
iam A. Nash, vice-president, and Robert K. 
Meneely, superintendent of agents. 


More Insurance Legislation in Albany 

Assemblyman Gardner of Dutchess has intro- 
duced a bill adding a new section (22) to the 
insurance law, authorizing every’ insurer 
issuing policies in this State to reinsure in 
any other insurer any part or all of any risk 
or risks other than life, assumed by it, under 
certain restrictions. 

A bill has been introduced by Assemblyman 
Martin of Oneida amending group 42, section 2, 
subdivision 7, section 3, subdivisions 3, 5 and 
7, section 15, subdivisions 2 and 5, section 16, 
section 17, 20, 20a, workmen’s compensation law, 
relative to carpentry; including all cases of 
heat prostration, sunstroke, frost bite, caisson 
disease, anthrax, glanders, tetanus, poisoning 
wood alcohol and lead poisoning 
arising in course of employment; relative to 
loss of phalange of thumb or finger, loss of 
eighty per cent of vision, to limitation of com- 
pensation, to computations, to determination of 
claims, to payment of moneys in advance. 


by gas or 


For Joint Casualty Convention 

According to the officers of the National As- 
sociation of Casualty and Surety Agents, the 
sentiment of the membership of the associa- 
tion favors holding the 1919 annual convention 
of the association at White Sulphur Springs 
the latter part of the month of September, 
where very successful joint conventions with 
the International Association of Casualty and 
Surety Underwriters were held in the fall of 
the years 1914 and 1916. 

It is also thought that the officers of the In- 
ternational Association favor the resumption 
of the joint-convention plan, in which event 
it is probable that the annual conference of the 
National Council of Insurance Federations is 
likely to be held jointly with the other two 
conventions. It is reported that plans are 
already being laid for a large and successful 
meeting. 
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To Tighten State Control of Casualty 
Companies 

While the insurance companies are waging a 
terrific fight against the proposed amendments 
to the workmen’s compensation law, it is likely 
that the Kansas Legislature will enact some 
legislation that will give the State Insurance 
Department extensive supervisory powers over 
the casualty, surety and indemnity companies. 
Bills to extend the powers of the Department 
have been introduced and seem likely to be 
enacted, as no fight has developed 
against them. 

Under the present laws the Department has 
little or no supervisory control over the cas- 
ualty and surety companies. In some cases the 
companies, it is charged, have acted with arro- 
gance, and there are complaints against some 
Which have brought reprimands from the courts 
of, the State. The State has some regulatory 
powers over the fire companies, but none over 
the life or casualty companies. 

Representative Jones of Osage county, an ex- 
aminer for the Department, has introduced a 
bill which requires the Department to provide 
a standard policy form and standard rules and 
regulations for all casualty, surety and indem- 
nity: business, and the companies must use 
these forms in writing Kansas business. The 
bill is intended to keep a great deal of work- 
men’s compensation business out of the courts 
and save attorney fees, and also keep a good 
deal of surety business from getting into the 
courts. Failure to use the Kansas forms and 
failure to comply with the regulations relative 
to handling the business and the payment of 
claims may subject the company to expulsion 
from the State. 


serious 


Hartford Accident Agent at Jacksonville 

Harry F. Fromme has been appointed general 
agent at Jacksonville, Fla., for all lines of the 
Hartford Accident and Indemnity Company. 
Mr. Fromme has represented this company for 
the past few years as local agent at Jackson- 
ville, and his appointment as general agent ma- 
terially increases his powers and office facili- 
ties. Before locating at Jacksonville, Mr. 
Fromme was special agent for the Maryland 
Casualty and the Royal Indemnity Company in 
several of the Southern States, where he is well 
known in casualty insurance circles. 
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RUSSIAN INSURANCE SITUATION surance business in Russia at the present moment, and 


: outlining those measures which have been adopted 
Report of Assistant Director of the Sala- for the protection of reinsuring companies abroad 
mandra as to Protective Measures from the consequences of Bolshevik misrule: 


Kiev, December, 1918. 

Th. Weinert, of Copenhagen, assistant direc- 
tor and chief attorney for the Salamandra In- 
surance Company, of Petrograd, has prepared 
the following summary of the conditions in 
Russia affecting insurance companies, and tell- 
ing of the steps taken to prevent loss to foreign which has arisen, and generally to characterize its oper- 


7 > ~iee 3 . e Tr 
interests: ations in Russia. The 


REPORT 
The board of directors of the Salamandra Insur- 
ance Company of Petrograd considers it expedient in 
the interests of the business to give as full an ex- 
planation as possible regarding the state of affairs 


position outlined in the fol- 


Up to the present moment none of the foreign lowing statement is approximately the same for the 
rcinsuring offices of the Salamandra Insurance Com- majority of Russian insurance companies. 
pany of Petrograd have broken off their contractual General Financial Position—The fact that Rus- 
agreements as a consequence of the existing disorder sian insurance business escaped nationalization dur- 
in Russia. For this support the board of directors of ing one year of Bolshevik rule, enabled us to as- 
the Salamandra of Petrograd request us to express semble extremely large guarantee funds beyond the 
their appreciation and thanks. borders of the Soviet Republic, as, for example, in 

But the recent decree of the Bolshevik Government the Ukraine, the Caucasus, Siberia, etc. Add to this 
ordering the liquidation of the Russian insurance the fact that immovable property, which forms 30 
companies is likely to cause further anxiety amongst percent of the Russian assets of the Salamandra, has 
such foreign insurance companies as are in business increased during the last few years from four to 
relations with Russia. five times its booked value, and it may be,said with 

This possibility has been forseen by the board of certainty that the general condition of absolutely 
directors of the Salamandra Insurance Company of reliable asset items far more than covers all liabili- 
Petrograd, from whom we have received the follow- ties of the Salamandra towards its creditors and in- 
ing report characterizing the general position of in- sured. 


Casualty, Surety, Etc. 


The position of those assets which are within the 
confines of the Soviet Republic is as follows: six lots 
of immovable property in Petrograd and one house in 
Moscow are in complete order, having suffered no 
damage whatever. Securities are in the State Bank 
against deposit receipts; and the greater portion of 
the cash funds are also in the State Bank, the re- 
ceipt of which has been properly certified. 

Position of Insurance Operations.——Working re- 
sults continue to be highly satisfactory, as is also 
the case with the majority of other Russian insurance 
companies. A considerable increase on the one hand 
in the tariffs on almost all risks, amounting on the 
average to not less than 50 percent as compared with 
1914, and on the other hand a great diminution in 
the number of fire losses mark the present position 
of affairs. The reason for this diminution in losses is 
to be found in the continued rise in the prices of 
merchandise and labor, which renders any fire loss 
ruinous to the insured owing to the impossibility of 
replacing the property burnt. 

It should here be observed that a number of very 
heavy claims which occurred during the revolution 
will not have to be met; they were so obviously 
caused through military or revolutionary acts that 
the clients who suffered did not even put their claims 
before the insuring companies. 

The reinsurance of fire risks continues in the usual 
manner with the exception of forwarding bordereaux 








ROBERT L. ROBISON, President 
RAY C. WAGNER, Sec’y and Treas. 


WALTER G. PRESTON, Vice=President 


RESOURCES 
Registered County, Municipal and Net Legal Reserve 
School Bonds, Market Value......... $5,457 095.14 z 





Policy Dividends 


Tee I ge 6 FOE REN ees 1,817.20 Unassigned Surplus 








MUN os Sete oe uh aie Ra ae ate $8,205,029.30 Total 





A RECORD OF CONSTANT PROGRESS 


Total Death Claims Paid............ es 
Other Values Paid Policyholders........................ 
‘Total Paid Potecyineiiers...... 2 0. ccc eed iccens 
Legal Reserve to Secure Policies......................... 


The Bankers Reserve Life Company :: =: :: 





THE BANKERS RESERVE LIFE COMPANY 


HOME OFFICE, OMAHA, NEBRASKA 


JAMES R. FARNEY, Vice=President 


FINANCIAL STATEMENT, DECEMBER 31, 1918 


First Mortgages on Real Fstate......... 1,034,800.00 “ wanes nat sia shies teaghaeiia 51,595.08 
Loans to Policy Holders.............. 1,239,857.64 Premiums paid in Advance ........... 11,755.78 
Renewal Premium Notes.............. 49,147.82 Death Claims Payable in Installments. . . 19,189.36 
pe in a Rite repeiethg Gesture he ella oa pica Death Claims Reported, no proofs... .. 105,257.75 
PUNE TUR I Sonos goes pe weeannewnun 348,697.5 Inez WM ee vee cue 26 7248 

Accrued Interest on Securities......... 55,390.60 rnin sie a : oo pela 
Premiums in Process of Collection...... 21,467.69 , sapipielinhs sant eet ee ea adtedth 54,335.79 


Agents, Net Debit Balances........... 145.64 Capital Stock Paid up..... $100,000.00 
Calcu- 


$8 ,206,846.50 lated for 1919... .. 


A SOLID, CONSERVATIVE WESTERN COMPANY 


SHOWING OF GRAND TOTALS 


Total Dividends Paid Policyholders....................... 


I I oie bos © ha 0 hie SRA Sek RA 


LIABILITIES 
WEE TVS Tee rere $6,379,281.00 


231505 208,867 .74 
ae 1,237,960.66 1,546,828.40 








errr. eee ee $8,205,029.30 


$1,621,293.97 
.  1,866,210.86 
.  1,423,499.50 
. 4,911,004.33 
.  6,379,281.00 
. 8,205,029.30 
. 43,556,627.00 


Omaha, Nebraska 
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Casualty, Surety, Etc. 


to the reinsuring offices. To put this operation in 
order presents no difficulty. 

The position of reinsurers as regards risks within 
the boundaries of the Soviet Republic, a position 
which, from their point of view, might well be a 
cause for anxiety, is made considerably easier by 
the fact that all risks on nationalized industries and 
warehouses are insured by order of the Soviet 
Government in all Russian companies collectively, the 
Salamandra, for instance, participating only to the ex- 
tent of 9 percent. In this manner the limits on in- 
surances in Great Russia has been greatly diminished, 
and therefore cannot give rise to unpleasant sur- 
prises even in the event of heavy claims. 

The total turnover of the Russian fire insurance 
business of the Salamandra in 1917 was 22 million 
roubles, and in 1918, 27 millions. The increase in the 
premium income was due to some extent to the larger 
sums insured, but chiefly on account of the tariffs 


having been raised. ; } ; 
The technical part, such as valuations, inspection of 


risks, and claim settlements, continues to function 
without deterioration in spite of the stupendous in- 
crease in the cost of the apparatus. The enormously 
raised salaries of employees and other increased ex- 
penses have been met by the Russian insurance com- 
panies by the creation of special funds; by impos- 
ing a special policy tax on the insured. . Without this 
measure it would’ have been necessary to reduce 
greatly the technical supervision to the detriment of 
the quality of the business, 

Although unable, owing to the lack of detaile:' 
data, to give exact figures respecting the reinsurers’ 
share in the Russian business of the Salamandra, the 
board of directors can with certainty state that the 
general results will prove entirely satisfactory to the 
reinsurers. It is true that accounts are missing of 
the operations of representatives who are cut off from 
the board, but private information has been received 
which indicates that claims have been unimportant, 
while premiums hve been coming in well. 

Marine Insurance decreased when Russia dropped 
out of the war. Nevertheless the turnover has been 
considerable even during Bolshevik rule, and insur- 
ances on inland waterways have been covered by co- 
insurance policies. This branch of insurance has also 
given exceedingly good results. 

Life Insurance continued in a most satisfactory man- 
ner owing to the desire of clients to place their sav- 
ings in safety by means of insurance policies. There 
has been a noticeable increase in the case of mixed 
insurances, and the payment of the premium in one 
lump sum. Mortality has not been observed to greatly 
exceed the normal in spite of some cases of violent 
deaths, which fortunately have not been frequent. 

The administrative apparatus of the Salamandra has 
continued to operate quite normally, including the 
regular functions of the board. It is only quite re- 
cently, by the decision of the Soviet powers to in- 
terfere in the administration of insurance companies, 
that some difficulties may arise, in the removal of 
which the boards now engaged. 

We have now in the Ukraine a quorum 
board of directors for the further administration of 
the affairs of the Salamandra those present here be- 
ing Mr, V. Eliashevitch, Mr. J. Kogan, Mr. P. Solo- 
dovnikov and Mr. N. Belotsvetov. 

The board of directors therefore proposes, with the 
permission of the Ukraine Government, to make Kiev 
its headquarters, so that the foreign contracting offices 
of the Salamandra should recognize the instructions of 
the board of directors here as legal. This is to pro- 
vide for the event, as is already rumored, of a new 
board of directors being constituted in Petrograd of 
representatives of employees and of the Soviet Gov- 
ernment. Naturally such a board of directors would, 
according to our articles of association, be illegally 
constituted, and its acts unauthorized. 

In all eventualities we take upon ourselves the en- 
tire responsibility before all our contracting offices 
for the execution of our reinsurance and insurance 
agreements, and we engage to rectify all infractions 
which may be committed by the new administration of 
the Salamandra, should it come into being by order 
of the Soviet Government. 

The board of directors of the Salamandra Insur- 
ance Company again confirm that by the increase in 
values of certain asset items, both at home and in 
foreign currency, that the company is under all cir- 
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cumstances unquestionably capable of carrying out 
its obligations, wherefor sufficient funds are avail- 
able outside the Soviet Republic. 

The Salamandra Insurance Company, 


The Board of Directors. 
N. BELOTSVETOV, 

V. ELIASHEVITCH, 
J. KOGAN. 


To the above statement we desire to add some 
further facts that have come to our knowledge, and 
to put forward other considerations, which we believe 
will assist in dispelling any doubt there may be in the 
eventual restoration of Russian insurance companies 
to their former financial standing, and in the proper 
execution of their obligations. 


LIQUIDATION 


The Bolshevik Government has issued a decree 
ordering the liquidation of insurance companies by 
the Ist of April, 1919. But this temporary stoppage 
of work within the Soviet Republic, whereby ye 
ancther section of the Bourgeoise is deprived of 
means of subsistence, cannot be regarded as a liquida- 
tion of insurance companies in the proper meaning of 
the worrd. Their doors have been closed to the ac- 
ceptance of insurances, and to the payment of claims, 
though claims may be established and booked. The 
machinery has been stopped for a time, but the mo- 
tive power which drives the machinery is assembled 
elsewhere, and is operating machinery in other parts 
of Russia. 

FINANCIAL POSITION 
public remain assets, and many, such as house prop- 

The assets of the Salamandra within the Soviet Re- 
erty, at a very enhanced value. 

It is clear that the nationalization of property will 
only remain in force so long as the Bolsheviks are 
in power; that cash funds deposited with the State 
Bank will be recoverable, and all obligations attach- 
ing to the state bonds and other guaranteed se- 
curities will have to be met. 

Reference has been made in the report to house 
property, and in this respect it should be noted that 
the Salamandra and other Russian companies which 
own house property are in a more advantgeous po- 
sition through the increase in values than, for in- 
stance, German insurance companies, which, as a rule, 
do not own house property, but only hold mortgages 
thereon. 

The Salamandra possesses 14 houses, viz.: 6 in Pet- 
rograd, 3 in Kiev, 1 in Moscow, 1 in Omsk, 1 in 
Rostov-on-Don, 1 in Kharkov, and 1 in Helsingfors. 
Their booked value is 13% million roubles, while 
their present market value is over 50 million roubles. 
It is true that property within the Soviet Republic 
has been nationalized, but this may be safely regarded 
as a temporary measure only, without any effect on 
its appearance as an asset item. In addition the Sala- 
mandra_ possesses considerable cash funds outside 
the Soviet Republic, including about 6 million roubles 
in Kiev, about 3 millions in Siberia, one million in 
Archangel, half a million Finnish marks in Helsing- 
fors and over four million Kroner in Denmark (Kr. 
4.045.397.66 according to the balance sheet of the 
Reinsurance Company Salamandra per 30th of June 
1918), besides smaller sums in other parts of non- 
Bolshevik Russia. 


PROTECTIVE MEASURES 

More than half the Russian business of the Sala- 
mandra of Petrograd is situated outside the Soviet 
Republic, being especially large in the Ukraine, where 
the work is being conducted in a normal manner by 
the Southern office of the Salamandra with a well 
equipped staff of experienced officials. Siberia is be- 
ing operated from Omsk in a similar manner, so that 
insurance operations of the Salamandra outside the 
Soviet Republic have not been detrimentally affected 
by being cut off from Petrograd. 

Further, in order to protect the business of the 
Salamandra outside the Soviet Republic from any pos- 
sible claims of the Bolshevik Government, it is pro- 
posed to transfer all the assets and liabilities of this 
business to the Southern office in Kiev, the surplus 
funds to be placed in safety in the form of new 
stock capital, whereby the interests of shareholders 
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and, it may be added, of foreign reinsurers will also 
be protected. 

The assets of the Southern office in Kiev on the 
Ist of November, 1918, amount to 24,336,916 roubles, 
and liabilities to 18,600,000 roubles, the premium re- 
serves being calculated on the gross premiums, . in- 


cluding the reinsurers’ shares. 

The shares of the Salamandra are quoted in Kiev 
at 1,500 roubles, the nominal value being 250 roubles. 

It may here be added that the foreign reinsurance 
business of the Salamandra of Petrograd has been 
amply protected by the formation of an affiliated 
company—the Reinsurance Company Salamandra, es- 
tablished last April in Copenhagen, Bredgade 6, and 
by the transfer of foreign reinsurance treaties to 
this company. 

The Reinsurance Company Salamandra holds funds 
of the parent company as a guarantee for the proper 
execution by the present company of its obligations 
towards its ceding companies. 

The balance sheet of the Reinsurance Company 
Salamandra per 30th of June, 1918, was confirmed by 
the general meeting of shareholders on the 30th of 
ae 1918, and has been sent out to the agents 
abroad. 


POSITION OF FOREIGN CONTRACTING 
OFFICES 


Russian fire business, as stated in the report, has 
been excellent, especially in 1917 and 1918, 

The fact that any fire represented a pecuniary loss 
to the insured owing to a tenfold increase in values, 
against an augmentation of from four to five times in 
the insured values, has no doubt had a very bene- 
ficial influence on results, 

Further, a number of heavy claims have been so 
obviously due to military or revolutionary causes 
that the insured have only requested the insuring 
companies to help them in establishing proof of claims 
for presentation to the state treasury. 

As a consequence of these favorable results rein- 
surers have become creditors of the Salamandra for 
very large amounts, and it becomes incumbent upon 
the Salamandra to show, in so far as available data 
permit, that assets are sufficient to meet these liabilities 
towards foreign reinsuring offices. 

It should here be noted that owing to the higher 
premium rates and the increase in values, the Sala- 
mandra is carrying for its own account very much 
higher limits than previously, though, owing to the 
enormous increase in values, the proportion of the 
foreign reinsurers’ share is not expected to suffer a 
diminution. In 1918 this amounted to 60 percent of 
the Russian fire business of the Salamandra. 

The majority of the Russian insurance companies, 
with boards of directors in Kiev, have arranged co- 
insurance and reinsurance on very large risks. 

On the initiative of Mr. N. Belotsvetov, a commit- 
tee of Russian insurance companies’ confirmed by the 
Ukraine Government, has been formed in Kiev to dis- 
cuss matters of common interest and to give each other 
mutual assistance. 

As regards the interests of foreign contracting 
companies within Bolshevik rule, the board of direc- 
tors of the Salamandra considers it necessary that 
this branch of Russian business be looked upon as 
under a moritorium, which will be removed with the 
present government, or as soon after as compatible 
= the establishment of accounts and financial oper- 
ations. 

The board of directors hope that the foreign con- 
tracting offices of the Salamandra will help through 
their respective governments in protecting their in- 
terests within the Soviet Republic for account of 
those assets of the Salamandra which have been re- 
quisitioned by the Soviet Government. 

; he a - ——, for their part, will endeavor 

o ascertain the sums due to thei i i eS 
ote cat ee their reinsuring offices 

TRANSFER OF AUTHORITY TO KIEV 

In_ conclusion we beg to point out that the board 
of directors of the Salamandra Insurance Company 
of Petrograd being at present in Kiev, and outside 
the Soviet Republic, any decrees or regulations re- 
specting cancellation of reinsurance treaties which 
may be issued by the Bolshevik Government are con- 
sidered as unaffecting the treaty arrangements of 
the Salamandra of Petrograd with foreign contract- 
ing offices. In the Same way any orders or regulations 
which may be issued abroad cancelling or otherwise 
adversely affecting contractual agreements between 
foreign insurance companies and Russian insurance 
companies within the Soviet Republic, are to be con- 
sidered with the sanction of the proper authorities as 
not applying to the Salamandra Insurance Company of 
Petrograd, 

We thank the contracting companies of the Sala- 
mandra of Petrograd for their friendly support in 
the past, and venture to hope for an uninterrupted 
continuation of business relations. 

In general it is most desirable in allied interests 
that the insurance offices in allied countries should 
maintain their treaty relations with Russian insur- 


‘ance companies and thus prevent penetration on the 


part of the central powers. 

In view of the impossibility at the present moment 
of foreign reinsuring companies communicating di- 
rect wth Kiev, the board of directors of the Sala- 
mandra request that correspondence be directed unti! 
further notice to the undersigned at Copenhagen. 

. ‘ TH. EINERT, 
Assistant Director and Chief Attorney. 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 














Agency Wants 








Prominent Agents and Brokers 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 


REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. 


GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























WANTED 


Practical Casualty and Surety Man as General 
Manager for a Southern Insurance Company 
expecting to organize soon, with a Capital of 
$200,000.00 and later increased to a Capital of 
$600,000.00. 


Give experience, recommendations and salary 
expected. Address communications to 


Box 62, The SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 


WE WANT AGENTS 
to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
@ contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 











THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 











J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Asse: t 
or Fraternal Life, Accident or Health Companion. Aanediations rr "ae 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
3839 Walnut Street 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 














ANTED fifteen high class salesmen at once. 
Title guarantee and financial institution 
combined. Our men are making good. Call or 
address at once 302 Securities Building, Des 
Moines, Iowa. 








Prominent Agents and Brokers 








[LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American Eagle Philadelphia Underwriters 

Fidelity-Phenix British America Assurance 


Automobile-Hartford United American 
National Union Stuyvesant 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 


Insurance Underwriters Concordia 
EXCESS LINES SOLICITED 


National-Hartford 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, 4. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 
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Actuarial 


Actuarial 








FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


811-812-813 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MQ, 





F, M. SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Burns & SPRAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8rd NATIONAL BANK. ATLANTA. GA. 





‘% C. RAFFERTY 


CONSULTING ACTUARY 


Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


JAMES H. WASHBURN, F.A.1.A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Bullding CHICAGO 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Agtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfas 





RICHARD M. MANN 
- ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


R ® ee 6 
© Virginia Compensation : 
° Effective January Ist, 1919. 
: Arrangements for compensation claim service by an : 
experienced compensation man may now be made at 
K this office. E 
Bust RLANASE == Tamitory 
t Accident Adin unat Bulane a 
S Claims Richmond, Va. Carolina 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 








Service of Quality to Policyholders 
GK x Sh». Contracts of Superiority to Representatives 


"Ae 
&) 


NATIONAL 








AX, Eastern Dept., 100 William St., New York 
\ Western Dept., Pacific Bldg., San Francisco 











256 BROADWAY NEW YORK Northwestern Dept., Palace Bldg., Minneapolis 
C. E. Clarke, Presiden: J. R. Anthony, Jr., Secretary 
W. R. HALLIDAY CAPITAL STOCK, $206,700.00 
CONSULTING PENINSULAR CASUALTY COMPANY 
ACTUARY General Offices: St. James Building, Jacksonville, Fle. 
Accident and Health Insurance Commercial and Industrial 
INSURANCE EXCHANGE CHICAGO 
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KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 








THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 








THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


A “SERVICE STATION” For Agents NOT Looking for a 
Place to ‘‘Put One Over’’ 


AUTOMOBILE INSURANCE 
Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Plate Glass, Bank, Mercantile and Residence Burglary 
FIDELITY AND SURETY BONDS 


“CONSERVATIVE BUT AGGRESSIVE” 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 











Surplus to Protect Policy-Holders * a $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 
& 








THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL PASO, TEXAS 
A.H.RODES, - - - President 





Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE AND INLAND MARINE 
UNITED STATES BRANCH 
January 1, 1918 


: - $2,192 173.14 
Beabilities:: +2254 20522, 


- 1,419,245.79 


Wea iti os acoscniscorascnts $772,997.35 
W. B. MEIKLE, President and General Manager. 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


C. P. STEWART, PRESIDENT 
F. L. BROKAW, TREASURER 


GRESHAM ENNIS, Vicsg-Pres. 
J. B. GUTHRIE, SEcrETARY 


Pacific Coast Department, 
Mills Bldg., 
San Francisco, Cal. 


W. W. ALVERSON, MANAGER 


Western Department. 
Insurance Exchange Bldg., 
Chicago, Ill. 
H. H. INGALLS, MANAGER 








National Liberty 
Fusurance Company of Amertea 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1918 


Cash Capital...... Nee re ce ee ere $1,000,000. 00 
REM as EAL 8. Aarne ERA 8,209,763. 64 
PSaMOlOR o c175 sing eo 5 35 ee ee Ce §,223,031.71 
INCOR soe Fy cia bowie cata ea eae 1,986,731. 93 


Surplus for Policyholders.................... 2,986,731. 93 
HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 








** Strong as the Strongest” 


The Northern Assurance Co. 
(Ltd. of London) 
Organized 1836. Entered United States 1854 


Losses paid, - - ‘ , , r 
Losses paid in United States 


Eastern and Southern Departments: 


55 JOHN STREET = = = NEW YORK 


$109,000,000 
$40,000,000 














THE BANK. SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 
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CAPITAL, $200,000.00 


Originator of the ' 
‘‘Multiple Option”’ Policy, 
a three-in one contract. 

A good policy for the 

live wire. 


A company born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 


/ 


Progressive In Its Ideas 


LYN jin 
VY Si), 
| { 
{{/}) 
i 
ff, / Vi 
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AS 
A 
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Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 











JACKSON MALONEY 


Manager of Agencies 


Don’t Delay Decide Today 
I 
N GENERAL AGENTS P 
D WANTED E 
i N 
A If you mean N 
N Business S 
A 

Y 

If you can do 

M Business oa 
I V 
c Write to me— A 
H N 
I I 
G 
A A 
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PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 





q 











ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


NS iene oe eee es $18,362,862.75 
I hh Sadi Bele Bia ot yd ew hay 16,626,824. 78 
Capital end Surplus... .......-. 465+ 1,736,037 . 97 
Insurance in Force................. 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 


Total Payments to Policyholders since 


IN Sis os es oe tenes 21,988,834 .83 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L=438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 

















CAPABLE MEN 


Can Always Be 
WELL PLACED 


Much desirable territory is ready for Agents who can 
deliver policies in satisfactory volume. Inquiries 
about localities will have careful attention. 


Union Mutual Life Insurance Co. 
Portland, Maine 
Address: ALBERT E. AWDE, Supt. of Agencies 














QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side 0 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 


Printed on stiff cardboard. Price, per copy; 25 cents. 
THE SPECTATOR COMPANY, 135 William Street, N. Y- 
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The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


BASIL S. WALSH JOS. L. DURKIN JOHN J. GALLAGHER 
President Secretary Treasurer 











THE LEADING FIRE COMPANY 






COMPANY 
LIMITED 





**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 
Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 














United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St. 
JOHN R. BLAND, President 








—— CAPITAL, PAID IN CASH. . .$3,000,000.00 
Wa sintiedanddeviaadscecacdedadadendesasds $2,266,148.45 
ENA a Soc ddasa te hencneuucaseauuieaadene 11,426,811.71 $13,692,960. 16 


dd edeasassesees $16,692,960:16 











DR. H. M. FOLKES, Prest. CHAS. L. ISOM, V. P. & Sec’y 



































ee 


OPPORTUNITY 


Splendid opening for a man of experience, as 
Field Supervisor. Must be qualified to locate 
and educate Agents. Liberal salary to the 
right man. References required. 


GUARANTEE FUND LIFE 
ASSOCIATION 
OMAHA, NEB. 

Organized 1901 
Pure Life Insurance Protection 
Assets over $2,900,000.00 





100 wis" = Western Lire 
20) Assistant Inpemnity Company 


Superintendents 604 Masonic Temple 
CHICAGO 


5 Superintendents 


33 years’ continuous and successful career. 
WANTED IN Now identified as “THe OL.p RELIABLE” 


Illinois Gen. GEO. M. MOULTON, 


Indiana President 
Pennsylvania oe ye MITCHELL, 


General Agency Manager 























AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 


Assets: Over $1,500,000.00 ; 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 

Sealy Hutchings, President. L. A. Adoue, Vice-President. 
Geo. Sealy, ; J. F. Seinsheimer, General Manager 
We write the following lines: 
Automobile—Fire, Fett, Liability, Property Damage and Collision. 


* Public, General and Elevator Liability. Plate Glass, ey cy and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SpkCTATOR, 
P. O. Box 1117, New York City, N. Y. 





SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 














(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 








OF OES MOINES,IOWA 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months 








if you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





$6,000.00 — $12,000.00 with $50.00 per Week 
= Costs $40.00 a Year 


Pays you while either sick or injured 





Membership 74.296 Claims Paid $1,715,549 36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary 


KANSAS CITY, MO. 


85i——=The Oldest Life Insurance Company in the West==1919 
The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


{ts splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell, 


Live Agents Wanted in Unoccupied Territory 
Address irquiries to the Home Office, St. Louis, Mo 








Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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What An Agent Wants 


A Company whose name, everywhere a 
household word, is his best introduction. 
Prestige is a door-opener, and age and size 
are impressive. 


Policies that are unexcelled. Big dividends. 
Strength and safety that need no demonstra- 
tion. Unsurpassed service to policyholders— 
the thing that makes solid patrons out of 
first-time customers. 


The Oldest Company in America! Come 
with it and you will stay with it and it will 
stay with you. 


For terms to producing agents address 


THE MUTUAL LIFE 
INSURANCE COMPANY 
of New York 


34 NASSAU STREET, NEW YORK CITY 











What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three'series as outlined below: 








The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
(Series A) Yearly Renewable Term Partnership Life Insurance 
t Siveatjver Raltut ase | 2 Oniiary Lite Poley, | 1 The uninured busine. 
sixty-five, Limited Payment Life Policy.| ‘2 Lines of oredit increased when 


ww 


Legal Reserve Life Insurance 
as a means of sa’ 


ving. business is insured. 
3 -_ 8 Earning Power extend- 


9 Term Endowment 
Policy. 3 Business Life Insurance buying 


o oo wt = 





ed by Life Insurance Money. Shortie Term Endowment cabs the: Likes ch a j 
4 Danger of depending on save wa * rtner. 
ings without Life Life Insurance vs. — 
protection. Other Installment Invest-} 4 Business Life Insurance paying 


_ ments. df cee lives. = 





5 The oes pees - all obligations in full. 
6 m.. Trac money paying “Oe inane lave 5 ge the uninsured 
7 ‘cue a iereiaad 8 “The Value of a Man,” based 
on the capeotected bamae Since. ® month Group Life Insurance 
‘ oe of Life Insurance | 9 Monthly Income Policy based} 6 Group Life Insurance on the 
— roviding $50 a month 


on pro 
for one to twenty years. henaand Term plan. 
10 Enadogatocest Unfair Assess-| 7 Group Life Insurance on tho 
nt Life Insurance. Life Plans. 


Gu Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 


9 Danger to the inexperienced 
in investing money; Ya 
10 — Incomé Checks. 








THE INSURANCE , FIELD COMPANY 
LOUISVILLE, KY 


P. O. Box 617 








THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





1869 


LONDON GUARANTEE & ; ACCIDENT CO., Ltd. Ewan" 


ead Office: CHICAGO, ILL. F, W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMI ii TH.” wanes 

Residen t Manag 434 Walnut Street, Philadelphia, Pa 
ELMER A. LORD & CO. Resident Managers 145 Milk Street, Boston, Mass 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A FEDERAL INSTITUTION 


Life Association 
OF THE DISTRICT OF COLUMBIA 


The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Sot work, with big returns to high class representatives. For terms end territesy 
ite to 
WM. MONTGOMERY, Sec’y and Gen. Mgr. 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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1918 a Big Year : : ! 
FR ng, ol Prosperity Awaits You Here! 
13 Millions—Gain in Force THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 


$76,000,000 in Force 


circulation. 
i THE FARMER, the merchant, the manufacturer need and are 
me a _ - buying more insurance. 
Our service includes participating SOME CHOICE TERRITORY in Texas and Arkansas for 
and non-participating plans on all Field Supervisors who can produce business and instruct Agents. 


s st standard forms also sub-standard. Sy ae em 


' Ul E COMPANY 
LINCOLN LIFE, iesis"" LOT CLAY BROWN, Sept lgsadles,  SHVEVEPORT LA 

















MIDLAND LIFE INSURANCE COMPANY a sos 
KANSAS CITY, MISSOURI Wanted by 
THE COMPANY. Bestedard siete ates, | SOUTHERN UNION 
THE MANAGEMENT. is ne A at of long experience Li f e I nsurance C ompany 
THE TERRITORY. MISSOURI, KANSAS, OKLAHOMA, of 


COLORADO, TEXAS. The best territory 
in the country to-day. WACO, TEXAS 


DANIEL BOONE, President | DANIEL BOONE, Jr., Secretary} The Conservative Texas Company 











THE BIG FOUR 
AGE—STRENGTH—SERVICE—OPPORTUNITY 


A combination which makes a 
winner for the Agency Force of the 


EQUITABLE LIFE of IOWA 


(Organized 1867) 

All previous records broken during 1917. Substantial in- 
hg se map ne and paid for insurance. Net gain in insurance FOR FOLDER 
ee 1917, $21,764,972.88, or 72% of the amount SHOWING ELABORATE DISPLAY 

MEN of CHARACTER can obtain further information as 
to the Company and Opportunities by addressing: 

H. E. ALDRICH, Supt. of Agents, Equitable Bldg-, Des Moines, la. 




















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. CC. 


Insurance in Force - - - - - $62,414,222.00 
Total Assets - - - - - - 8,464,405.10 
Surplus to Protect Policyholders’ - - - 1,302,351.54 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on’”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 

















W. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 














Phineas RISC aden Tae Seite ee ee . 


SRATSRIRI A ciclo ACSC a eRe hav BREESE 




















NM 


ry 











Sn aA ES TIA Rt NN CARI TERS A SRR A A A a 


EEE PICS eR 


Renee 


eee? 


Fee oc AE IE RINE SSIS SSE OLB ABS 


a 
a 
a 















































February 27, 1919 


THE 


SPECTATOR 

















A GROUP OF 


Life Insurance Leaflets 


_ The Spectator Company offers for sale to the life 
insurance community the following attractive and 
compelling leaflets. Each one is full of emphatic 
arguments on the benefits of life insurance and make 
direct appeal to both men and women in all walks 
in life. These leaflets are sure producers of good 
business results. 
Prices at which the leaflets can be supplied: 


Robbing Yourself (Issued in May, 1917). 
Showing the Advantages of Saving vs Wasting. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Take Notice (Issued in May, 1917). 
Emphasizing the importance of paying premiums 
promptly. 
Per 1,000, $20; per 500, $12; per 100, $3. 
The Unexpected Always Happens. 
It is like reading news from the seat of war to read 
the list of victims of sudden death and accident. 
This leaflet can be used to advantage by agents 
of both life and accident insurance companies. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Are You a Woman? 
If so what do you do with your money? 
Per 1,000, $20; per 500, $12; per 100, $3. 
Too Busy. 
An effective reply to the claim often made of 
being too busy to consider life insurance. 
Per 1,000, $10; per 500, $7; per 100, $2. 
Caution to Policyholders. 
A strong and lucid argument for keeping policies 
in force. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Up Against It. 
Forcibly illustrating the misfortunes of many 
former well-to-do capitalists and business men. 
Per 1,000, $10; per 500, $7; per 100, $2. 
It Helps You Along. 
A strong appeal to the uninsured and the under 
insured. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
What Holds You? 
Sets forth the advantages of life insurance agency 
work as a career for young men. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
A Legacy For You. 
Unique life insurance leaflet just published. 
Limited payment endowment and income in- 
surance presented in a novel way. Fine busi- 
ness getter. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
On orders of 1,000 copies or more, the inscription 
of company or general agent will be printed without 
extra charge. On orders of less than 1,000 $3. 
extra for inscription. Sample copies of any or all 
these leaflets will be sent on receipt of ten cents each. 
Mail 90 cents and sample copies of the whole 
series (10 leaflets) will be sent to you. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WiLuiam STREET 
INSURANCE EXCHANGE NEW YORK 


GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 





Attractive Contracts to Responsible 
Agents. 





O. S. CARLTON, President. 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during suc me oN but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
| 9 sei Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 























A Progressive SURETY and CASUALTY Company 
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ANOTHER WORLD RECORD TOPPLED OVER! 


Comaniene of the foe annual state- 
ments of the various old line companies en- 
= INTERNATIONAL - able the International Life of St. Louis to 
: Sais: draw attention to another world record 
ae \. smashed. At nine years of age it had out- 
i stripped all other companies for growth. Now 
at the end of a decade, with admitted assets, 
as of December 3i1st, 1918. of $11,593,728.40 
a, and insurance in force of $77,042,499.90 it has 
, achieved two things: 
: I. The International Life has accumulated 


NX 
Z:4 more admitted assets in the first ten years 
.’, than any other old line life insurance company. 














2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Rake 





Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 





Home Office 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


oe norradee eT ET EEL OTE ET OPPO O TOE $17,275,633.60 
Ss bs KiatesnvineewesseKewewes mwreer cnet 13,354,723.33 
NR hain s 6c ccenca seekers akon ve 3,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,920,930.47 
LOSSES PAID TO DECEMBER 331, 1918....... .... 65,527,377.84 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 











A Wider Field—An Iacreased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 














INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, I, 1919 


Reserve for Unearned Premiums................eceeeee. $996,557.81 

MOE RAT IST HAN TSO ciohe 5 55.6.6 89.51 5i0:e% ce 0'al oor as (9-0 ¥\a's p careseroreensi es 242,981.13 

iS bhes oui e abies Cheese eracinbend $250,000.00 

INGE ISIN PNB Ss ciecesc'sio-0's ohers So's oo erae nee oale woes 956,350,28 

Surplus to Policyholders ..................2ee00- 1,206,350.28 
Total Assets. 0... 60 cc0s.c00% $2,445,889,22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 








A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 














GEORGE WASHINGTON LIFE INSURANCE CO. 
fy YQ CHARLESTON, W. VA. 


If you are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 














N. H. WHITE, 8rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co, 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 








The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 
UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 


If so, and you are dependable, write us all about yourself. 
{District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 
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HUGH R. LOUDON, Manager. <ey 





J. B. KREMER, Deputy Manager. ° 
T. A. WEED, Agency Superintendent. 
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W. S. WARREN, Mgr. 
R. H. PURCELL, Asst. Mer. 
W. P. ROBERTSON, Dep’y Asst. Mgr. 
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The statement of t iti : ; F 
tee Eee pide peggy 7s United States Branch on the Ist of January, 1918, in accordance with the laws 





ON Non Scena Saw dwedintw wou wedtacaodaatiet 
ee rene ieee 
ae Cake aaa hind weaaa ies ce~nwrnn seeceeceeee —$4,703,078.55 


As an illustration of the Com , ee ES P ; 
, : pany s practice in maintaining its Assets in the United . 
the following figures may interest policyholders : " States in a year of excessive loss 


108 (San FB . Fj Assets at January 1. Income. Expenditure, 
i) ee . $12,234,948 $8,144,207 $9,888,323 
_. ME *S*ORESCRRURSE RA yen wane eees cane ranean wae 60——<“—t*sC ww CC tt : 
Thus showing Excess or EXPENDITURE Of.......0. 0. e0ce0ceceec ccc ccceeceececccc 
sak SRA dar Rian Unter edna ea aaealnes Rehneeshsendi ae eeies $1,744,116 


Procress of the United States Rats Net Seetien | 18 in tiaiey, cilia tatiten aioe cea ~~ 
. i 2 48, $4,519 ; 18 8, I, 88 ; 1868, . 
$2,422,126; 1888, $3,928,010; 1808, $4,979,422; 1908, $7,427,618; 1917, easier actin $1,739,620; 1878, 


Losses—The amount paid in satisfaction of fire 1 i i i 
osses in the United States to the beginning of the present - 
pry $155,000,000. This large sum, in conjunction with the growth of the Company’s Sadbaate pa the couidenne 
e public and the faithfulness with which the Company’s losses are adjusted and settled. 
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LIFE 






HEALTH 


FOURTEENTH ANNUAL STATEMENT 
December 31, 1918. 


ASSETS LIABILITIES 

Real Batate Owaed, 4.09 :ti9e.- 1+ .0+-050000008 $844,300.00 Net Reserve, American Experience, 3 and 3/4 per 
é j 9 TEDL, sti ivenercd had i rautus Ya tans as scocrch ea seneraaete oie $4,573,819.43 
Mortgage Loans, First Ct sees ieee 2,790,930.11 Special and Contingent Reserve................ 127,096.50 
Loans to Policy Holders on Company’s Policies... 563,825.01 Death Losses in process of adjustment, pending 
Lo hc REL Care RUNES eS] a a mR ea 720,627.03 FECEIDEOFAMAN BrOPls:.... .. os. 6 os oss ais erate 123,744.57 
Cash in Office and Banks'..:....°........0.-. 686,008.75 All other Liabilities. .................. eee 62,508.67 
Interest and Rents due and accrued............ 239,354.29 Capital Stock. ../ 00... e eee eee e es 250,000.00 

- ‘ INSSIORCE UNAS. o..5 5.5 6 o ees eee s 175,302.40 
Deferred and uncollected premiums less loading. . 152,784.84 Surplus. ....i.......-0qcceessees 691,857.36 
ALI GRD A NES risk. wis sks Sees Ghose wee 6,528.90 Surplus Security to Policy Holders.............. 1,117,159.76 








ACCIDENT 


AMERICAN NATIONAL INSURANCE CO. 


Galveston, Texas 














LIFE INSURANCE IN FORCE 
$76,224,622.00 


ACCIDENT INSURANCE IN FORCE 
OVER $40,000,000.00 








W. L. MOODY, JR. 
President 


$6,004,328.93 


OPERATES IN SEVENTEEN STATES AND THE REPUBLIC OF CUBA 
THE GIANT OF THE SOUTH 


SEALY HUTCHINGS 





ASSETS 
$6,004,328.93 


SURPLUS TO POLICY HOLDERS 
$1,117,159.76 





$6,004,328.93 


PAID TO POLICY HOLDERS SINCE ORGANIZATION 


$6,297,680.00 


W. J. 


Vice-President 







SHAW 
Secretary 











87th Annual Statement of 


VIRGINIA FIRE AND MARINE 
INSURANCE COMPANY 


RICHMOND, VA., JANUARY Ist, 1919 


ASSETS 
Stocks and bonds owned, par value $1,981,600; department 


ON ESL OOO EE TN ee OE ee $1,851,113 .00 
eT SG ARTICOT NI. ss 5.x 0:9:6 bo SH Saab wee ews Y 120,000.00 . 
Loans on bonds and mortgage, Ist liens; value land and 

buildings (mortgage $195,000)...............2cececeee 98,900.00 
Interest due and accrued on said bonds and mortgage, loans 

ANTE ARM MII Go oid fos o 056s 60-0 Spo SAS FS Sle ws 6 CIP SIS 27,300.32 
Premiums in course of collection, not more than three 

EEE SEE EO eee eeiton rin ay ene Seem 206,810.34 
Due for reinsurance On Paid Losses. .........0 oo. o.0s0sic.sesieseve 2,895.07 
Cash on hand in National, State and City Bank, Richmond, 

Beethro k Once aS CeO Oe Sse eR tas Panera se 138,870.49 

ss 6G oh 5S Sib bp wb Siecle ow Kelas Su ew we pe See SNS $2,445,889 .22 

LIABILITIES 
Se eS SC REN eee egies Geena rare are ye rare ayes $250,000.00 
BERS Tr IE DED 5 5-5 e510 505 56 ersn sess sw eeens 101,981.13 
Reserve for unearned Premiums... . 2... ccesscsccccecs 996,557.81 
Reserve for taxes Cotecr Tat U. S.). <0... ccccscccsceess 12,600.00 
Reserve for U. S. income and excess profits tax............ 90,400.00 
Reserve for contingent commissions.................0000- 10,000.00 
Reserve for December, 1918, accounts.................6- 3,000.00 
Dividend declared December, 1918, due January, 1919.... 25,000.00 
SURPLUS—Beyond capital and all other liabilities....... 956,350.28 


New York City pele 
HALL & HENSH 
Managers Metropolitan District, 49 TORN STREET, NEW YORK 
JOSEPH A. LEITNER, Agent 
391 E. 149th STREET, NEW YORK 
Brooklyn Ronee: 
GAUBERT & IRWIN, IN 
Brooklyn General Agency, 138 MONTAGUE Se: BROOKLYN, N. Y. 
CAVANAUGH & KUHN, ~ 
898 BROADWAY, BROOKLYN, N. Y. 


New York State Representatives, A. J. WOODWORTH & CO., Gen’l Agts. 
SYRACUSE, 
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THE COMPANY WITHTHE BYRAMID 
























































>) 
ae fees 
a aus 
© 507,616.00 | 127,679.35 Uy, 
$37,823.53 | 133.0. 
Con” S $45,334.20 | 7. 2a9e5 Pr AL 
oe 618,192.98 | 183.108 $2 3, "» 
Pp 915,132 37_| _206.40796 S% 
Ne 965,147 206.162 65 &s 
1,014,579 93_|_ 214,060.60 S 
rN 701,45) 219,983.34 A, 
a 1,191,863 .33 397.759.1 Yoh 
RY 7,269,08830 | 264,744.03 “we 
SS! 7,505.101.00_| 304,351.79 = 
1,588,616. 123.479. 61 
1,659,157. 360, 138.69 
1,839,961. 400,661.84 
7,985, 621.3 4. sseeeere 
2.162.564 4 4,649. e_\ 
2,202,575.6: 1.147. 














NEW HAMPSHIRE 





3,474,683.86 1,017,832.67 
3.779. 569.67 1.154.810.10 
















1.510 ,.064.23 





: “meer N. H. 
6,097"s 
[____6.250, 526.89 
[ 6.350, 079.09 
f 6,515,829 58 
6.969, 872.54 


b 7,383,893.68 








1.725. 713. a \ 


2.006,944 79 -\ 








FIRE INSURANCE C0. 


2. lle, 189. | 
TOTAL LIABILITIES---- $3,771,704.15 

















POLICY HOLDERS SURPLUS $3,612.189.53) 
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- Che Independent Order of Puritans 


Service Financial Stabiiity Non-Technical Contracts Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 





uaranteeing a fixed monthly income to 


THE EMPLOYERS’ | Annuities Certificates 2a temiy tenant det eo 7 


Life Certificates 10 year term, Whole Life and Endowment Plan. 


LIABILITY ASSURANCE CORPORATION, LTD. Combination Sick, Accident Annuity ion “avainst lose ot 


OF LONDON dF 1B fit C tifi t time from sickness 
THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY an uneral benetl ertificates Sa oo 
OF THE WORLD on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 


WORKMEN’S COMPENSATION ANNUAL RESOURCES 


An up-to-date progressive association posentns a strong features of 
a 


| LIABILITY, AUTOMOBILE, STEAM BOILER adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Man 


AND FLY WHEEL, ACCIDENT. HEALTH, INSURANCE IN TORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 


FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANGE | COMMONWEALTH CASUALTY CO. 
CAPITAL "$100,000.00 - pinata die Ph sae gg Penna. 
ed w 
SA M U E L APPLETO N nsylvania for sole eretection of ‘Policy lon - 
erates apna ah 5 5 d TE 
33 Broad Street, Boston ALT and TEAMS 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 


i Resident Mgrs. for N.¥. State, 56 Maiden L. bVe PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 
~~ ee wees peices DREXEL BUILDING PHILADELPHIA, PA, 









































CALEDONIAN INSURANCE COMPANY 


(Meyars 

OF SCOTLAND The, ee 

Founded 1805 panes iV ay 

“THE OLDEST SCOTTISH INSURANCE OFFICE” ( ORGANIZED aac ie 


U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. City | ‘Nort AMERICAN ACCIDENT INSURANCE @) 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 

| “i THE ROOKERY 
THE OLD LINE bors £2 CHICAGO 


ACCIDENT 


CEDAR RAPIDS | SaHICACO i AGENCY OPENINGS IN 
\LIFE INSURANCE CoO.] a= 41 STATES 


i CONTRACTI Ce . 
GOOD TERRITORY} Sse 
COMPANY “LIFE INSURANCE SAYINGS” 


By the late JAMES T. PHELPS 


FOR GOOD MEN i TERSE, POINTED AND CONVINCING 


CBRobbins, Pres. + GB Svoboda, "Secy Arguments in favor of life insurance, used by a most successful solicitor 
= PRICE $1.00 PER COPY 


HOME OFFICE : CEDAR RAPIDS, IOWA If THE SPECTATOR COMPANY 


CurcaGo OrFice: Insurance Exchange 135 William Street, NEw YorE 














The Combined MISSOURI LIFE AND ACCIDENT 
LIFE, SICKNESS AND ACCIDENT POLICY INSUR ANCE COMPANY 


Issued only by the 
of St. Louis, Mo. 


NIAGARA LIFE INSURANCE CO. 


Protects Both Yourself and Your Dependents 


Home Office: Niagara Life Building, Buffalo, N. Y. ~ Our — a a. Cis Reputation Po 


Reliable Live Wire Agents Wanted 
W!LLIAM H. CROSBY EDWARD H, BURKE W. A. JOHNSON, Pres. J. A. WALKER, Secy. 


; President Vice-President and General Manager 
— - - . : “ -_ - - ' — suieninae _ 


—_ hanes 


\ eee ro 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 


Policies Issued on the Weekly Plan Only 
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The Pacific Mutual Life Insurance. Company of California 


RESULTS FOR 1918—FIFTY-FIRST YEAR 


New Life Insurance Issued (Paid=for Basis)................. $36,957,884 .00 
Total Life Insurance in Force, December 31, 1918....... 208,647,520 .00 


Gain in Life Insurance in Force 
Total Cash Income.................. 
Gain in Cash Income over 1917... 
Total Paid Policyholders............. 
Grand Total Paid Policyholders since Organization .... 
Surplus, Assigned and Unassigned (Exclusive of Capital)... . 
' Gain in Admitted Assets......... 
Gain in Reserves................ 
Premium Income, Accident Department................... 


Sere SO SO Se bee ce) Se ee Se Re ee 


pee were wl ele: eRe a ot er le ee 


oT Gt 8 eee ee ele a ee ee ee 


ie se 9) a Se) Om: Oe ie ne ee, el ee ee 8 


22,689,061 .00 
12,149,530 .62 
956,680 .80 
5,133,303 .47 
58,356,033 .73 
4,039,328 .50 
3,363,912 .33 
3,400,231 .44 
2,042,122.11 





BALANCE SHEET, DECEMBER 31, 1918 














ASSETS LIABILITIES 
Loans on Real Estate............... $23,247,571 .16 Reserves on Policies................. $38,744,783 .53 
Amount of Loan does not exceed the statu- : : . 
tory percentage of appraised value Claims in Process of Adjustment..... 795,210.22 
Loans on Approved Collateral....... 3,342,645.76 Pennines and Mebesest Pebd tn Ad- 
Loans to Policyholders.............. 7,603,691 .23 
gpg a <0 he RO ee ee ee 237,279 .85 
Reserve held by the Company Reserved for Taxes Payable 1919... ... 175,000 .00 
beni @meed..... 55.2. ...s0s---- 6,063,379. 10 i: lees —* 
Real Estate Owned.................. 2,120,916.99 All Other Liabilities................. 441,093.51 
Including Home Office Building Including $146,892.94 Reinsurance Fund 
Interest Due and Accrued...... iain 768,547.55 rae picid hele agee eaecaiia 
Outstanding and Deferred.......... ; 
. Life Department....... 706,316.86 Total Liabilities................... $40,393,367. 11 
Premiums) accident Department. 354,637.06 * Canital Stock saan es 
Net Amount, Reserve charged in Liabilities nn LEMS HRT es pew vey . ? 
ae 1,221,848 .82 Surplus Set Aside for Future Divi- 
Including $1,058,221.37 of Deposits draw- dends to Policyholders 3.213.576 .79 
mgmatcest "Mw op! he A a rs semen er 80 ie se: #70 . ” ; 
I NG nc bik i ip dances 3,141.17 Surplus Unassigned................. 825,751.71 
TOTAL ADMITTED ASSETS..... $45,432,695 .61 MI tera vo eae ree ee $45,432,695 61 
Death Rate, Actual to Expected (Nor- Average Rate of Interest 
mal Claims 55%, War and Influenza Earned on Mortgage Loans, 6.32‘; 
Claims 49.6% —Approximated), Average Rate of Interest Earned on 
104.6% Total Invested Funds, 6.18% 
HOME OFFICE LOS ANGELES, CALIFORN ‘A 
| FOUNDED 1868 
a 
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